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On account of the press of important matter on our columns 
this week, several communications and some correspondence 
have been unavoidably left over. 





Tue removal of Fire Marshal Mitchel from his position by 
the fire commissioners will arouse considerable sympathy for 
him with many fire underwriters, because of his activity in the 
prosecution of the gang of incendiaries that have appeared so 
prominently in the courts of late. But the fire commissioners 
give as a reason for his removal thegfact that such a gang was 
permitted, through his inactivity, to organize and prosecute 
their work for so long a period, in the face of the fact that he 
had been warned regarding them before their opeyations became 
so extended. The commissioners, no doubt, hal before them 
the evidence to sustain charges of so serious a nature, and if 
their position is correct, it is probably for the best interests of 
the community that a more enterprising man should admin- 
ister the affairs of the fire marshal’s office. 





AN effort is being made by the State Comptroller to collect 
from the Lloyds of New York State a tax of eight-tenths of one 
per cent upon the gross amount of premiums received by them 
from business done in the State. This is known as the cor- 
porate franchise tax, and was authorized by act of the legis- 
lature in 1881, It was not enforced, however, as no officer 
appears to have been empowered to make the collection, but the 
last legislature amended the law, under date of April 25, 1895, 
and the State Corporation Tax Commissioner, Charles S, Wilbur, 
under direction of the State Comptroller, has taken the matter 
inhand. The amended law reads as follows : 


Section 5. Hereafter it shall be the duty of the president, secretary or other 
proper officer of every insurance company and every association organized or 
incorporated by or under any law of this State, and of every person or part- 
nership doing an insurance business in this State (except life insurance com- 
panies, and purely mutual beneficial associations, whose fund for the benefit 
of members, their families, or heirs, is made up entirely of contributions of 
their members, and the accumulated interest thereon), to make report in 
writing to the comptroller annually upon the first day of August in each year, 
alter the first day of August, 1881, setting forth the entire amount of pre- 
miums received on business done in this State by such company or association, 
person or partnership during the year ending with the preceding thirtieth day 
of June, whether the said premiums were in money or in the form of notes, 
credits, or any other substitute for money, and every such company, associ- 
ation, person or partnership shall pay into the State treasury, at the date 
aforesaid, a tax, as a tax on its corporate franchise or business, at the rate of 
tight-tenths of one per centum upon the gross amount of said premiums. 
And every company or association organized under the laws of any other State 
or country, and every person or partnership doing an insurance business in 
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this State, except, as aforesaid, shall pay into the treasury on the first day of 
August in each year a tax at the rate of eight-tenths of one per centum on 
their gross premiums received by them on business transacted in this State 
during the year ending with the preceding thirtieth day of June, whether the 
sail premiums were in money or in the form of notes, credits, or any other 
substitute for money. And every such company, association, person, partner- 
ship, or the agents and officers thereof in this State, shall make report in 
writing to the comptroller annually upon the first day of August in each year, 
setting forth the entire amount of premiums received during the period afore- 
said. Provided, that the reports above required shall be made under oath or 
affirmation, and that it shall be the duty of the Comptroller of the State to 
add ten per centum to the account of any company, association, person, or 
partnership, which shall neglect or refuse for a period of thirty days to make 
the said report, or to pay into the State treasury the tax imposed by this sec- 
tion. And it shall also be the duty of the president, secretary, or other 
proper officer of each and every insurance company, association, partnership, 
and of every person liable to be taxed under this section, to make a report in 
writing to the comptroller on the first day of August, 1881, under oath or 
affirmation, of the entire amount of premiums received on business done in 
this State during the six months ending with the preceding thirtieth day of 
June, and to pay a tax at the rate of eight-tenths of one per centum thereon. 
and it shall be the duty of the Comptroller of .he State to add ten per centum 
to the account of any company, association, person or partnership, which shall 
neglect or refuse for a period of thirty days to make the said report, or to pay 
into the State treasury the tax imposed. 


The amendment of 1895 is as follows: 


And the comptroller shall have the same powers for the enforcement of the 
tax provided for in this section as are now conferred upon him for the enforce- 
ment of taxes under sections 12, 13 and 18 of this act. 


Notices have been sent to the managers of the various Lloyds 
to step up and settle, and a few of the better class have already 
done so, filing protests, however, to enable them to recover the 
amount paid if the law should eventually be declared uncon- 
stitutional or invalid as regards them. ‘The contention of the 
Lloyds has always been that, as they are not incorporated under 
any law of the State, they are neither companies nor associa- 
tions, and consequently not amenable to the laws relating to 
insurance or to taxation. The above law, however, applies to 
persons and partnerships as well as to corporations, so that there 
seems to be no escape from it. The Comptroller maintains that 
the law is retroactive, and insists upon the Lloyds paying the 
tax for each year since the passage of the original law in 1881. 
If his position is maintained, the law will be something of a 
boomerang for those Lloyds that were recently organized, yet 
claim to have been in existence before the passage of the pro- 
hibitive law of 1892, as they can at least be required to show 
the actual date when they commenced business. If that was 
subsequent to October, 1892, they were unlawfully organized 
and have no right to do business. 





THE semi-annual reports of the fire insurance companies 
that are now being made public, and reports from all sec- 
tions of the country show that the first six months’ business 
of 1895 has been fairly good. Fire losses have been less than 
in previous years, although the experience has not been as 
favorable as in the first six months of 1894, while there 
has been in most localities a readjustment of rates that has 
tended to swell the income of the companies. In a few 
sections only has the reverse of this been true, and rate 
cutting taken the place of rate equalization. On the Pacific 
coast the rate war has been serious and costly, but there are 
indications that this may be brought to an end at an early day. 
Apprehension is felt among some underwriters that because the 
business has been comparatively prosperous for a few months 
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there may be atendency to break loose from association methods 
and so destroy the organizations now in existence that have 
been found so beneficial. It is, no doubt, true that in some 
localities the rules and regulations of these associations are felt 
to be burdensome in some respects, but as they bear equally 
upon all members, there appears to be no reasonable ground for 
complaint, provided good faith is maintained by all in the 
observance of the rules of the association. It has been very 
clearly demonstrated by experience in years past that without 
local associations, working in prescribed districts in the interests 
of all, the business gets into a very demoralized condition, and 
instead of profit the companies make losses on their underwrit- 
ing. Itis to be hoped that underwriters will not lose their 
heads because of the few months of prosperity—they have too 
much to make up in the way of past losses to warrant them in 
throwing away any opportunities that may occur for making the 
business profitable. 





THE EXAMINATION OF THE EQUITABLE LIFE. 
another portion of this issue of THE SPECTATOR we print 
the full text of the report of Superintendent of Insurance 
James F. Pierce on the examination just completed of the 
Equitable Life Assurance Society. While the report is, com- 
paratively speaking, a brief document, the examination of which 
it is a summary, occupied the time of numerous experts for 
nearly a year and a half, of such magnitude is the business of 
this great corporation and so extended its ramifications. The 
examination was made at the special request of the president, 
Henry B. Hyde, who desired it to be as thorough and far reach- 
ing 2s it was possible to make it. To this end the late deputy 
superintendent, Michael J. Shannon, was assigned to the duty 
as examiner, he having gained a well-earned reputation for 
exactness, thoroughness and absolute integrity in all work of this 
character. Mr. Shannon most unfortunately was taken ill and 
died before the examination was completed, but it was continued 
to the end upon the lines laid down by him and by the experts 
who had received his instructions. As a result of this work, the 
Equitable stands before the public to-day with a clean bill of 
health, its vast transactions and accumulations certified to as 
being correct, and, what is of equal importance, a complete vin- 
dication of the accuracy of its official reports made annually to 
the various State insurance departments and to the public. 
There is no material difference between those reports and the 
actual facts as found by the examiners, and such unimportant 
differences as may be found are attributable to the varying 
values of securities on different dates, to an honest difference of 
opinion between experts as to the value of real estate, or to 
different methods of bookkeeping. That there has been no 
attempt at any time to mislead the public upon any material 
point, affecting in any degree the integrity of the corporation or 
its management, is fully demonstrated by this examination. 
What a grand company it is, with more than $183,000,000 of 
admitted assets—assets with which the critical requirements of 
State laws can find no fault! What a record it has made dur- 
ing the thirty-six years of its existence, paying to its policy- 
holders or their beneficiaries over $212,000,o0oo—the greater 
part to the beneficiaries, the widows and children bereft of their 
natural protectors, and thus saved from poverty and want! 
The Equitable leads the life insurance companies of America 
and of the world in point of insurance in force, as well as sur- 
plus to policyholders. The Insurance Superintendent’s report 


THE SPECTATOR. 


[ Thursday 


shows that the society possesses a net undivided surplus on four 
per cent standard of $34,075,318, after allowing for all possible 
deductions. The report further bears witness to an e onomical 
and wise administration of the affairs of the corporation. 4 
careful study of the results of this great life insurance corpora. 
tion for aseries of years indicates evidence of a determined 
effort on the part of President Hyde to conduct his great trust 
on lines which will inure to the best interests of the policyholders, 
And what a glorious monument the Equitable and its grand 
work is to the ability, energy and lifelong devotion of its founder, 
Henry B. Hyde! It was in 1859 that Mr. Hyde conceived the 
idea of forming a life insurance company. 
a photographic reproduction of the circular that he wrote at 
that time and sent to the gentlemen whom he desired to agso- 
ciate with him in the enterprise. 
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Mr. Hyde was then twenty-five years of age and held the posi- 
tion of cashier of the Mutual Life of New York. His father was 
a most successful agent of that company and Henry was born 
in a life insurance atmosphere and took naturally and enthusi- 
astically to the business. In 1852 he entered the service of the 
Mutual Life, passing through the various grades, till he 
was placed in the important position of cashier for that com- 
pany. When, therefore, he founded the Equitable, becoming its 
vice-president and manager, he was well equipped for the work 
in all its branches. The training he then received and in the 
early management of the Equitable, have enabled him to pet- 
sonally supervise every department of the business of that com. 
pany. If at any time he has found the business of a depatt 
ment lagging, or has got out of touch with it, he will for a time 





July 18, 1895] 


take personal charge ef it and pass upon every detail connected 
with it, ‘This familiarity with everything affecting the interests 
and welfare of his company makes Henry B. Hyde the best 
all-around life insurance manager in this country, while 
his activity in adapting methods to the requirements of 
the situation and in filling the demands of the public for 
different forms of life insurance, together with the great 
success he has achieved for the Equitable, have made Mr. 
Hyde the most conspicuous living figure in life insurance and a 
recognized leader in all that pertains to it. Being a man of 
unusual physical development and vigor, he has been capable of 
doing an immense amount of work, and to-day, after over forty 
years of a life of such activity as few men are capable of, Mr. 
Hyde is as strong, hearty and as full of vitality as he has been 
in twenty years. Occupying so prominent a place in the busi- 
ness world as he has done, Mr, Hyde has been repeatedly 
solicited to identify himself with other great enterprises, and not 
unfrequently his name has appeared as a director in some impor- 
tant undertaking, but he has never consented to give either his 
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with the following named gentlemen as incorporators, who 
became the original directors : 


J. M. Halsted, Alexander Young, Alanson Trask, Dwight Townsend, 
Edward W. Lambert, Henry Day, Thos, U. Smith, George T. Adee, Henry 
H. Hyde, Wm. G. Lambert, Dudley S. Gregory, Solomon R. Spaulding, 
Moses A. Hoppock, James Low, William Whitewright, Henry A. Hurlbut, 
Irad Hawley, Henry Young, Wayman Crow, Daniel D. Lord, John Slade, 
E. Spencer Miller, Samuel Frothingham, Stephen II. Phillips, Benjamin E. 
Bates, Thomas A. Biddle, James M. Beebe, Bennington F. Randolph, Thomas 
A. Cummins, William C. Alexander, Thomas S. Young, Benjamin F. 
Manierre, William Walker, Robert Bliss, Henry S. Terbell, Henry V. Butler, 
George T. Olyphant, John T, Moore, George H. Stuart, Henry G. Marquand, 
Wilmot Williams, E. J. Hawley, Henry M. Alexander, Henry B. Hyde, 
Peter McMartin, Henry J. Gardner, John Auchincloss, J. F. Navarro, George 
D. Morgan, William T, Blodgett, Francis B. Cooley, James Lenox Kennedy, 


William C, Alexander was chosen president and Henry B. 
Hyde vice-president and manager. The work of building up of 
the company and establishing it strongly in public estimation 
fell to Mr. Hyde, and how well the work has been done is clearly 
shown by the following table, showing its growth year by year: 
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The above figures were compiled from official sources for The 
Insurance Year Book, from which publication we have extracted 
and adapted them. The career of the Equitable has been a 
progressive one year by year, each annual report showing gains 
in the volume of business transacted, and in its accumulations 
for the benefit of its policyholders, until at present it stands 
before the world as one of its colossal financial institutions. Mr, 
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Hyde’s ambition has always been to make the Equitable a pol- 
icyholders’ company—that is, a company that should give to 
policyholders the greatest benefit at the least possible cost within 
the limits of safety. That he has been successful in this is shown 
by the results above recorded, in the millions upon millions of 
dollars paid to policyholders in satisfaction of their contracts of 
life insurance. In closing his report of the extended examina- 
tion of the company, Superintendent Pierce refers to the man- 
ner in which the interests of policyholders are safeguarded in 
the following language : 

It affords me profound satisfaction to find that all the affairs of this vast 
insurance corporation are in a sound and prosperous condition. The policy- 
holders of the Equitable may be satisfied that their interests are guarded by 
conscientious and skilled officers and directors, whose integrity is a guarantee 
of fidelity, and whose long experience qualifies them to conduct the business 
in a manner best calculated to conserve the true interests of the policy- 
holders. 


While Mr. Hyde has been the controlling spirit of the man- 
agement of the Equitable, he has not been afraid of having “a 
rival near the throne,” but has at all times endeavored to sur- 
round himself with able men, to whom are assigned the conduct 
of the different branches of the business. To some extent the 
Equitable has been a training school for life insurance managers, 
for many now occupying prominent positions in other offices or 
in the field received their training that fitted them for these 
duties in the offices of the Equitable. But the prominent exec- 
utive positions are occupied by veterans in the service of the com- 
pany, whose ability is recognized, and whose belief in the com- 
pany, and whose loyalty toit, are as great as those of its founder. 

Superintendent Pierce referring to the foreign business of 
the Equitable, says : 

My own view, after a careful survey of the history of the company’s 
transactions in the foreign countries, is that they have been of substantial 
benefit to the company as a whole, but that with the increasing exactions of 
the foreign governments, growing out of the successful competition of Ameri- 
can companies with their own institutions, difficulties and embarrassments 
have so multiplied as to make the continuance of active operations less desir- 
able than hitherto in some of the foreign fields. The company’s mortality in 
all its foreign business has been satisfactory. 

The Equitable was one of the first of the American compa- 
nies to establish agencies in foreign countries, and very soon 
acquired great popularity and a large amount of business, because 
of the liberal conditions of its policies and its prompt and 
generous dealings with policyholders and all others with whom 
it was brought in communication. The jealousy of native com- 
panies was excited in consequence, and the “ foreigners ” who had 
dared to compete with them were denounced on all sides. The 
various governments were appealed to, with the result that of 
late laws have been enacted in several countries so restrictive 
and arbitrary and so discriminating against the “ foreigner ” 
that it is almost impossible for them to comply with them. THE 
SPECTATOR has frequently commented upon these obnoxious 
laws, with the suggestion that while so many foreign insurance 
companies are doing business of various kinds in this country, 
a “ retaliatory” law, enacted by our Congress, might be looked 
for in the future. We have laws of this nature in the several 


States of the Union calculated to equalize State obligations as 
between companies chartered in different States, and it would 
be but carrying such legislation to its logical conclusion for 
Congress to enact a law requiring of foreign companies doing 
business here compliance with the same conditions that our 
companies have to meet abroad. 

Without further comment upon the report of Superintendent 
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Pierce, we commend that document, with the accompanying 
reports of experts, to the careful consideration of all persons 
interested in life insurance, It in fact shows conclusively and 
officially that the Equitable Life Assurance Society of the 
United States is one of the greatest financial and beneficial 
institutions of the world, managed with the greatest ability in the 
interests of the many thousands of policyholders who have put 
their trust in it. 








NEW YORK SURVEYS. 


THE story circulated last week that there was an arrangement pending for 
the amalgamation of the Lancashire and Manchester was denied by cable from 
the Manchester office. The story originated in London and came hither by 
mail through an English office. What gave credibility to the story was the 
close friendship of the two companies at home and the fact that many of the 
stockholders are interested in both companies. 


* * * * 
THERE are continued evidences that the Lloyds craze among insurers is 
passing away and some of the Lloyds’ attorneys are already complaining that 


they have more than their share of cancellations. ‘There is no doubt the 
Edwards & Co, developments have frightened some of the timid patrons of 
the Lloyds. 

* * * * 

IT is reported that the original subscribers to the Metropolitan, Union and 
Indemnity Lloyds under the Beecher-Schenck management have made up a 
fund sufficient to reinsure their own liability in other associations. The South 
and North American Lloyds will take the risks of the Union and Indemnity 
and the Mutual Lloyds will reinsure the Metropolitan, both associations 
reserving the right to cancel any policies regarded as undesirable. It is quite 
as lawful and regular for one Lloyds to reinsure another as for companies to 
do so, but, nevertheless, it must appear that the addition to the individual 
liability of the subscribers of the Lloyds accepting risks from another must 
be increased beyond the original maximum authorized upon one risk, unless 
a special agreement is made to that effect. 

* * * * 

Turk impairment of the Pacific Mutual of Providence, R. I., as shown by 
the official report, is an interesting fact for the patrons of that company in 
this city. Certain licensed agents pushed the business of the company beyond 
the usual length, and the policyholders, having no prospect of an early divi- 
dend, can scarcely be called happy. 

* * * * 

BLANKs have been sent out for the returns of the companies of the pre- 
miums received in the new patrol district of Brooklyn as a basis for future 
assessments. There is considerable labor involved in this information, and 
the growls among the officers in the midst of the vacation season are not at 
all the quiet kind. The patrol district virtually takes in the principal business 
district of Brooklyn, and the premiums are supposed to represent three- 
quarters of those justly charged to the business centres, but owing to the 
peculiar shape of that city, it is difficult to lay out a district distinctly busi- 
ness apart from the distinctly dwelling sections of the city. 

* * * * 


AN immense amount of work remains to be done by the rating bureau of 
the New York Tariff Association to equalize rates and remove unjust differ- 
ences. Under a strict construction of the rules a two-story dwelling witha 
store on the ground floor and a dressmaker on the second floor is a rated risk 
subject to fifteen per cent commission. Next door there may exist 4 sevén- 
story tenement with a grocery store (selling coal oil at retail at all hours) oa 
the street floor. This building being occupied above for dwellings, is not 
rated. There are two risks of this kind on Fifteenth street, on which the 
dressmaker pays forty cents per year and the people next door fifteen cents ! 


* * * * 


THE city of Brooklyn being rated by the Universal Mercantile Schedule 
the brokers have discovered that their risks are entitled to a deduction of two 
and one-half per cent from the rate for the new water tower introduced into 
the fire department service. A majority of the companies laughed at thesug- 
gestion when first proposed, but discovered that the claim for allowances 
quite regular, and most of them have conceded it. There are many Brooklyn 
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risks specifically rated prior to the adoption of the Universal Mercantile 
Schedule which do not come under the rule permitting a reduction. 
* * * * 

SpEcIAL accident policies covering bicycle mishaps are quite common and 
form a profitable source of income for active solicitors who know the wheel- 
men and wheelwomen. We are informed no extra premium is charged to the 
tender sex for this class of policies. 

* * * * 

A FRIEND informs us that the Individual Underwriters Association now 
refuse any addition to their ranks unless the risk of the new applicant is 
equipped with automatic sprinklers, and that this rule has been in force for 
many months, 

* * * * 

Senator THomMAs H. CARTER, who so vigorously denied his liability 
under Imperial Lloyds policies, is also named as a subscriber by the Bankers 
and Merchants Lloyds, and his written signature to a regular power of 
attorney will be shown at the Lloyds office to all who are interested in it as 
policyholder or as broker, The Bankers and Merchants Lloyds, New York 
and Chicago Lloyds and South and North American Lloyds are managed by 
Whipple & Co., and appear to be doing a flourishing business, 

* * * * 

A FEW years ago it was a practice on the part of several brokers in this city 
to make contracts to equip buildings with automatic sprinklers at their own 
cost on the condition that they received a contract to place all the insurance 
on the building and contents at a specified price for a series of years, which 
was usually the old rate less a small deduction for sprinklers, The induce- 
ment to the assured was a reduced rate and the ownership of the equipment 
upon the completion of the stipulated term. The broker recouped himself 
from the gross commissions, and if the risk was large enough he gathered in 
the price of the equipment in about two years. A lawsuit is now pending in 
one of the courts growing out of a contract of this character, where the 
broker was unable to place the insurance at the specified price on account of 
an advance in the tariff. The owners refused to pay more and the broker 
proposed to remove the sprinklers. Then the owners took out an injunction 
and the parties locked horns. The outcome of this suit will be a matter of 
interest to other parties holding similar contracts and liable to similar con- 
tingencies, 

* * * * 

Rupotrpw A. LOEWENTHAL, as receiver of the Armstrong Fire and the 
Fire Association of New York, has been authorized to sue Oscar C, Meyer 
and Joseph C, Hatie to recover nearly $150,000, The charge is that these 
gentlemen made a secret profit in connection with the reinsurance deal with 
the Lancashire. Both gentlemen deny the allegations. 

* * * * 

THE windstorm on Long Island of Saturday last caused quite a rush for 
tornado policies on Monday of this week. Only two gentlemen in the devas- 
tated district carried tornado policies, and are consequently busy crowing over 
their neighbors’ lack of foresight. 











CHICAGO SURVEYS. 


Tue death of Captain James L. Beckwith shortly after the celebration of 
his golden wedding removes from our midst a well-known figure among the 
old time marine underwriters, and one who was to some extent engaged in 
fire underwriting when the firm of Atkins & Beckwith was still in existence. 
During the palmy days of the Amazon of Cincinnati Captain Beckwith lived 
foratime in that city as superintendent of the company’s inland marine 
department, but subsequently returned to Chicago and became an operator on 
the Board of Trade, after he had ceased to take an active interest in insur- 
ance affairs. 

* * * * 

It is pleasant to read in one of the newspapers published in Germany that 
4 wholesale arrest of professional incendiaries was recently made in Washinz- 
ton, D. C., and that among the gang were found several insurance agents. 
We may now look for greater circumspection on the part of the home officials 
of the German companies, and a possible increase in the number of “‘ assist- 
ants” sent over from across the water to delight the hearts of the American 
Managers and add to their peace of mind. 

* * * * 
“SICK TRANSIT MINUS SPONDULIX” is the motto about to be adopted by 
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one of our classical underwriters who believes the long credit system ought to 
go, regardless of the pleas of brokers or solicitors, 
* * * 

Forty votes against fourteen in a meeting attended by fifty-four members 
would ordinarily show the direction of the wind currents, but they happen to 
be constitutionally insufficient to amend the theory of the Chicago Under- 
writers Association with respect to the commission rule, and which will now, 
therefore, continue to conflict with the practice of individual members, unless 
another attempt be made to reconcile existing differences at an adjourned 
meeting to be held this week. At last week’s meeting the feeling was strong 
in favor of paying brokers the same rate on ordinary business, as is allowed 
upon exchanges between agents of the first class, and, further, of increasing 
the percentage on preferred risks from fifteen to twenty, the forty votes being 
given in favor of the ten and twenty per cent scale. 

* * * * 

Ir is hardly a secret that many solicitors have received bonuses or extra 
compensation up to twenty-five per cent on preferred business continuously 
since 1885 in spite of all intervening legislation, and it was therefore believed 
that while many of the offices could not reasonably expect to recover all their 
lost ground, even upon a twenty per cent basis, that figure would at least give 
them a better fighting chance, especially as all the suburban agents and real 
estate brokers now retain the eligibility, and the suburban agents are 
permitted, under the rules, to receive twenty-five per cent upon risks in the 
territory outside of the former city limits and from which district the main 
growth of Cook county preferred business must hereafter be expected, 

* * 

Ir is idle to expect that the present rule limiting commissions on exchanges 
and brokerage on preferred business to fifteen per cent will ever be satisfactory 
so long as companies are content to pay twenty-five to the suburban 
agents—the very class to whom fifteen per cent would be as satisfactory as it 
is to agents generally, outside of Cook county. Under existing conditions, 
therefore, the twenty per cent suggested as a compromise figure is about the 
only reasonable solution, especially as the ‘‘ extra five” on select business is 
reported to have been kept on ice since July, 1894, by several offices culti- 
vating high-commission patronage, and whose refrigerating properties are not 
such as to check the natural tendency of butterine to dissolve in the mouth. 

* * * * 

THE Supreme Court of Iowa has given judgment in favor of the Fred 
Miller Brewing Company against the Council Bluffs Insurance Company, and 
it is to be hoped that after an eight years’ fight with a flim-flam corporation 
the brewing company has a good bond to fall back upon for recovery of its 
just dues. The case is interesting, as it involves the placing of a Wisconsin 
risk by a Wisconsin broker through a Chicago broker who turned it over to 
another Chicago broker who placed it with the Iowa company, which was not 
licensed to do business in either Wisconsin or Iilinois. Suit was originally 
brought in Wisconsin by service upon the broker there as the putative agent 
of the company and a judgment secured by the plaintiff, who then sought to 
collect it in Iowa through local process. The Iowa District Court declared 
the Wisconsin judgment null and void, but the Supreme Court of Iowa 
politely informs the district judge that his name must evidently be Necessity, 
inasmuch as he knows no law, and that the judgment must be reversed. The 
Council Bluffs company has since conveniently failed, and the whole 
proceedings is a valuable object lesson in underground practice. 

* * * * 

AN echo of the old Globe Fire of Chicago, which failed twenty years ago, 
was heard last week, when the Master in Chancery filed his report in a suit 
brought by Celia Hart ¢¢ a/, in the United States Circuit Court in 1875. Geo. 
F, Harding, now president of the Firemens of Chicago, was then president of 
the Globe, and his well-known tactics have kept this case unsettled for lo these 
many years, and no doubt many yet to follow. One of the attorneys is reported 
to have naively stated that ‘‘the most remarkable thing about it is the fact 
that all of the attorneys are still living and maintaining their first relations to 
Where the claimants come in, the deponent saith not, 

* * * * 

A JUDGE in Minnesota has also ruled that the receiver of the Wisconsin 
Mutual Fire Insurance Company cannot recover assessments levied against 
Minnesota policyholders. Massachusetts mutuals please take warning, _ 


the case.” 


Notes Among Life Insurance [len. 
THE Mutual Reserve Contract Company has also been referred to in these 
columns with the usual accurate judgment of Tue SpEcrATor, and last week 
it was laid to rest, A. T. Andreas being appointed receiver. Henry W. 
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McFarlane, a stockholder, says the concern was organized in West Virginia, 
but had its head office in Chicago, The stockholders are men of no particular 
standing, and their alleged investment in a preposterous scheme of this kind 
is not very creditable to their business sagacity. 

* * * >» 

Mrs. Apsig W. HUNTER has commenced in the Circuit Court a $10,000 
assumpsit suit against the Guarantee and Accident Lloyds of New York, to 
recover the amount of a $5000 policy given by the defendant company on the 
life of her husband, E, R. Hunter, the husband of the plaintiff, was a stock- 
yards commission man. He was mnrdered in his office a short time ago, being 
struck by a brick by some one as yet unknown to the police. A part of his 
property was this $5000 insurance policy, After being appointed administra- 
trix of her husband’s estate Mrs. Hunter applied for the proceeds of the 
policy. She claims that in reply to her demand she received an insulting letter 
from the company, in which they claim to know nothing of the policy. Re- 
cently an agent of the company called on Mrs. Hunter's attorneys, they say, 
and attempted to compromise the claim. The offer was refused by Mrs. 
Hunter's advisers, and after the agent had departed they hurried over to the 
courthouse and commenced suit. Attorney William RK. Wagner sued out an 
attachment in support of the suit and garnisheed a certified check for $2500 in 
the hands of the agent, on account of the policy. 





THE EQUITABLE LIFE ASSURANCE SOCIETY. 


Report of Superintendent Pierce, aftera Thorough Examination 
as to Its Condition—A Magnificent Showing for 

. the Company. 

THE following is the full text of the report of Superintendent James F. 
Pierce at the close of his examination of the Equitable, which occupied a 
number of experts considerably over a year : 

STATE OF NEW York, ) 
INSURANCE DEPARTMENT, > 
ALBANY, July 9, 1895. ) 

In virtue of the powers conferred upon the undersigned, the Superintend- 
ent of Insurance of the State of New York, an examination was ordered at 
the beginning of last year of the financial condition and general affairs of the 
Equitable Life Assurance Society of the United States, an organization incor- 
porated under the laws of this State. 

In making my official report of the examination of the assets, liabilities and 
general management of this company, it is proper as well as necessary to refer 
at the very outset to the services performed by my late deputy, Michael Shan- 
non, who died on the first day of February, 1895, after a very brief illness. 

When the request came from the president of the Equitable Company, who 
asked for an examination of its affairs and stated to me that he desired a rigid 
and searching investigation made into ali departments of the company, and 
that values should be stated on the most conservative basis, I placed the 
examination (under my direction) in charge of Mr. Shannon, knowing that 
his experience, ability and integrity eminently qualified him for the task. 
Had Mr. Shannon's death occurred at an earlier date, I should have been put 
to great trouble and expense to traverse again a part of the same ground 
over which he had so thoroughly gone. Fortunately he was spared to com- 
plete a great part of his long and arduous work. The services of the various 
assistants assigned to the respective departments by Mr. Shannon have con- 
tinued te be performed since his death, but my report has necessarily been 
delayed beyond the time originally set for its completion. 

It will appear from what follows that the examination has been of the most 
searching and exhaustive character, 

It is proper for me to state that the officers and directors of the Equitable 
have given every facility to the Department during the progress of the exam- 
ination, The books, archives and persons employed by the Equitable were 
placed at the absolute disposition of the Superintendent. 

The securities owned and held as collateral by the Equitable were exam- 
ined and counted at the close of the business for the year 1854. The check 
books of the company were examined with the same scrutiny, and the pay- 
ment for stocks, bonds and other investments traced to their source. ‘The 
cash was balanced and verified on December 31, 1894. The same diligence 
and éxacting care'was applied to all the categories of assets, including real 
estate owned, loans on bond and mortgage, ledger balances, accrued income 
frum interest and rents, deferred premiums, uncollected premiums and every 
other item. 

I propose to dwell more particularly hereafter on the measures taken by me 
to satisfy myself in regard to the values of real estate and mortgage invest- 
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ments, This portion of the examination was committed to the Honorable 
Michael Coleman, an authority in this regard second to none. Ile has been 
constantly in consultation with Mr. Shannon and myself, and his views, con. 
servative and cautious as they always are, have had due weight with me jp 
arriving at my conclusions. 

ACTUARY’'S DEPARTMENT. 

A careful examination has been made of the actuary’s department, includ. 
ing the calculation of the reserves upon an aggregate of over nine hundred 
millions of dollars ($900,000,000) of outstanding business, the checking off of 
unpaid policies, deferred premiums, unreported premiums, overdue and 
accrued interest and rents, death claims and endowments unpaid, dividends 
due and unpaid, and all other assets and liabilities not in the form of definite 
investments. The lists of outstanding policies, as recorded in the books of 
the society, have been compared with the registers of the Insurance Depart. 
ment covering the same items. This portion of the investigation has been 
performed under the direction of John S. Paterson, actuary of the Insurance 
Department, with the co-operation of D. H. Keefer and his assistants. The 
valuation of the liabilities of the company has been made in the most careful 
way, nothing being taken for granted, and absolutely independent computa. 
tions being made in every case. The valuations of stock and bonds owned 
or pledged were made at the ruling market rates on December 31, 1894. The 
deposits in the various banks and trust companies have been verified by the 
Department. 

AGENCY DEPARTMENT. 

The agency department of the company was made the subject of especial 
examination, and it gives me pleasure to commend the methods employed by 
the officers and agency committee, which have resulted in reducing the cost of 
procuring and collecting its business to the very lowest point compatible with 
efficiency under existing conditions. I find that it is the universal system of 
the Equitable to pay no salaries to agents, but to make each one bear all the 
expenses of his agency of every kind, and to pay him solely in proportion to 
the money actually paid to the company through his instrumentality. 

EXAMINATION OF TITLEs. 

I have caused the titles of the real estate owned by and mortgaged to the 
Equitable from the tiine when the last examination was made by the Insurance 
Department to be carefully re-examined by the Honorable James C. Spencer, 
ex-judge of the Superior Court of New York, as to whose legal ability and 
faithful watchfulness I desire here to record my high appreciation. [His report 
is appended hereto and made a part of my own. Judge Spencer has written 
to each borrower, stating the amount of his mortgage, as written in the instru- 
ment itself, asking him if the same is correct, and the answers received from 
the borrowers (together with other evidence) have satisfied me of the accuracy 
of the records of the company. 

MEDICAL DEPARTMENT. 

I have caused the most exhaustive examination to be made of the medical 
department and of all the methods in use for the exclusion of undesirable 
risks, the appointment and regulation of medical examiners, and all the details 
connected with that service and the inspection of risks. The result is most 
satisfactory, and it would be an act of injustice to withhold my approval of the 
whole, which seems to be hardly susceptible of improvement. Dr. Donald 
McL. Barstow, to whom this investigation was committed, has spent much 
time and given great attention to the matter in his hands, and his performance 
of his duty has been most commendable. I hereto append his report, which 
is made a part of my own, 

REAL EsTATE DEPARTMENT. 

The Honorable Michael Coleman has had in his charge one of the most 
important branches of the company’s affairs, that of the real estate owned by 
and mortgaged to the Equitable. I hereto annex his report and make it part 
of my own, His appraisements have been made only after personal survey of 
the properties here and satisfactory evidence of those in foreign countries and 
remote localities. I am satisfied that the values reached by him are conserva- 
tive. It is proper to say that all the company’s real estate is kept in first-class 
condition and well rented. 

The number of pieces of real estate examined by Mr. Coleman were nine 
hundred and eighty (980), embracing twelve (12) office buildings, one hundred 
and fifty-four (154) parcels owned by the company and eight hundred and 
fourteen (814) parcels mortgaged to the company. 

I am entirely satisfied of the sufficiency of the means employed in securing 


these valuations. 
FOREIGN BUILDINGS, 


The valuation of the foreign buildings has been conducted with the greatest 
care. They consist of property in fee simple in Paris, Berlin, Vienna, 
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Madrid ; buildings in course of construction in Melbourne and Sydney ; and 
small buildings in the cities of Mexico and Santiago de Chile. 

As stated by Mr. Coleman, this property has been acquired by expending 
only a portion of the money contributed as premiums by the policyholders in 
the countries in which these buildings have been erected. They have been 
an important factor in enabling the Equitable to transact a business of great 
magnitude in those countries, and have to a certain extent taken the place (as 
security to the respective governments for policyholders) of funds which the 
company would otherwise have been obliged to invest in foreign securities for 
lodgment with these governments. 

FOREIGN BUSINESS. 

I have caused a very comprehensive investigation to be made of the foreign 
business of the Equitable, and my own view, after a careful survey of the 
history of the company’s transactions in the foreign countries, is that they 
have been of substantial benefit to the company as a whole, but that with the 
increasing exactions of the foreign governments, growing out of the successful 
competition of American companies with their own institutions, difficulties and 
embarrassments have so multiplied as to make the continuance of active 
operations less desirable than hitherto in some of the foreign fields. The 
company’s mortality in all its foreign business has been satisfactory. The 
tabulated ‘* mortality experience” of the company which has been exhibited 
to me, shows that up to the time when the same was completed the percentage 
‘of actual loss to what was ‘‘expected” by the mortality tables (making due 
allowance for extra premiums charged in the tropics) has been as favorable in 
the total foreign business as in the total business of the United States. The 
risks in force with the Equitable on December 31, 1894, in the various 
countries of the world (omitting fractions of thousands) are as follows: 


. United States 
. Canada 
. Spanish North America... 
. Spanish South America 
5. Great Britain and Ireland 
. Continental Europe......... 
. Australia 
3. Cape Colony 
» Ober COUNTIES... cecccecsice 


FR EE ee eet Pree eee $913,500,000 


Aggregating... 


In the course of my examination I have reviewed the methods employed in 
the apportionment of dividends, both on the annual dividend plan and what 
is known as the tontine plan. I find the system adopted to be based upon 
correct principles and to do justice to all interested. The payment of losses 
by death and matured endowments was made a subject of special investi- 
gation, and the system in use found altogether satisfactory. It has been the 
practice of the Equitable to pay its claims immediately upon presentation of 
adequate proofs, and all exceptions to immediate payment (which are very 
few) seem to be for cause, I find that all death claims, notice of which has 
been received by the society, whether proofs have been submitted or not, are 
included in the liabilities, and I have caused all death claims and endowments 
unpaid to be carefully checked and verified. I have given very particular 
attention to the general methods employed by the company, and have never 
seen what would appear more effective means adopted to secure accuracy and 
prevent fraud and mistake. No securities are bought and no loans are made 
on collateral except by order of the finance committee. 

In short, all the machinery of this establishment is subjected to a system of 
checks and counter checks so complete and so many times repeated that prob- 
able loss by dishonesty or negligence seems to be as far removed as possible. 

The result of the examination of the Equitable Life Assurance Society, 
after readjusting values and omitted items of assets not admitted under the 
tules of this Department, is shown in the following condensed balance sheet, 
“hich has been verified in every detail and is certified by me to be correct : 


ASSETS, 
noe Deteidig ccs, SEER Oe as 2) er aan eee 
Real estate, including the Equitable building and purchase under 
foreclosure of mortgages 
United States stocks, State stocks, city stocks, and other invest- 


$26, 342,841.16 
37,913,248.27 
93:256,373-37 


6,569,577-50 
9,085, 330.10 


Loans secured by bonds, stocks and other securities 
Cash deposited in banks and in trust companies at interest 
Cash in company's office and in course of transmission (since 


received and invested). 2,287, 140.05 
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Market value stocks and bonds over book values $2,466, 104 63 
Premiums due and unreported....... a 


RS ibs 4 wutsee eas sb acdexn sna Susabness eeeeees ; 


$1,486,535 
297,3¢7 


1,189,228.00 
$2,501,895 
500,379 


Deferred premiums 
Less 20% 
2,001,516 00 


Assets December 31, 1894. ..2.....sseceeesseeeees .. +++ $181,638,559.14 


LIABILITIES 
Reserve on all existing policies calculated on a 4% standard, and 
all other habilities 
Undivided surplus, 4% standard 


$147,563,241.21 
34,975,317-93 
The management that organized the company in 1859 has continued until 
the present time. 
$117,102.00 
181,638,559.14 
91,829.00 
34/975,317-93 
913,556,733-00 


The assets at the end of 1859 were ..... 

The assets by the present report are 

The surplus at the end of 1859 (estimated) was... 

The surplus by the present report is 

The amount of insurance in force on the books of the company is.. 
The total income for one year is 


These results speak for themselves and show the skill and unremitting labor 
which has been devoted to the conduct of the Equitable Life Assurance 
Society during the last thirty-five years. 

It affords me profound satisfaction to find that all the affairs of this vast 
insurance corporation are in a sound and prosperous condition, The policy- 
holders of the Equitable may be satisfied that their interests are guarded by 
conscientious and skilled officers and directors, whose integrity is a guarantee 
of fidelity, and whose long experience qualifies them to conduct the business 
in a manner best calculated to conserve the true interests of the policy- 
holders. 

In witness whereof, I have hereto set my hand and caused the official seal 
of the Insurance Department to be affixed, 

Done at city of Albany, in the State of New York, and United States of 
America, this ninth day of July, 1895. James F, Pierce, 

[L. s.] Superintendent of Insurance. 


REPORT OF APPRAISER. 
New York, February 18, 1895. 
ITon, James F, 1 tierce, Superintendent of the Insurance Department of the 
State of New York: 

My DEAR Sir.—In accordance with instructions received from you, I have 
examined the properties owned by and mortgaged to the Equitable Life 
Assurance Society in New York, Brooklyn and Jersey City, and have had 
examined, by competent experts, the property owned by them and mortgaged 
to them in other places, and respectfully report as follows : 

The mortgages of the society in New York, Brooklyn and in Jersey City 
are, in my opinion, amply secured. I have caused the property purchased 
under foreclosure to be appraised, and in all cases where I thought it was nec- 
essary I have reduced the value to an amount at which, in my judgment, it 
can be disposed of without loss. With reference to any cases of property in 
New York and other cities mortgaged to the society, where the margins 
between the same and the loans upon them respectively have been diminished 
beyond the usual percentage, I have requested the officers to call for payment 
on account of the principal of said loans, I find that the interest has been 
promptly paid on mortgaged loans. The property owned by the company is, 
in the majority of cases, in locations that will appreciate in value, is in excel- 
lent condition, well managed, and rented upon a basis to pay a fair interest, 
after deducting all fixed charges. 

In ascertaining the market values and conditions of the various pieces of 
property owned, used and occupied, as their principal places of business in 
this and foreign countries, I reviewed the testimony of recent examinations 
and appraisements made by competent experts, well known and recom- 
mended for their ability, and after a consultation with your late deputy, 
Mr. Shannon, I proceeded also to obtain appraisements from parties employed 
by myself. 

In some of the European countries, deposits are required by the govern- 
ments, consisting of their own national securities, yielding low rates of interest. 
The directors of the Equitable have properly been averse to this course, and 
have —in all cases possible—preferred rather to make investments in fee sim- 
ple, for the security of policyholders. I am informed, by those with whom I 
correspond, that the locations selected in the principal cities of these countries 
may be equaled, but cannot be excelled. These buildings stand as a guar- 
antee of security for those who are doing business with the Equitable Life 
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Assurance Company, and are interested in their success, and involve the reten- 
tion in the respective countries for these investments of only a fraction of the 
moneys coming from them to the home office in New York. My information 
convinces me that the lands were wisely chosen and the buildings erected with 
care. I have made the valuations of these buildings on a basis which I con- 
sider constitute a fair investment and a reliable security for the berefit of the 
MICHAEL COLEMAN, 


policyholders. Yours respectfully, 





CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CORRESPONDENT, | 

The semi-annual reports, to July 1, of the prosperous Boston mutual fire 
insurance companies managed by Frank A. Colley have been issued, from 
which are taken the following figures; Central Mutual—assets, July 1, $13,- 
815,917; liabilities, $8,666 32; surplus, $5,149.65; amount at risk, July 1, 
1895, $1,573,436. Standard Mutual—assets, $32,828.37; liabilities, $32,- 
028.70; amount at risk, July 1, 1895, $4,264,750; net cash surplus, $745.67. 
Essex Mutual—assets, $123,428.52; liabilities, $76,058.58; net cash surplus, 
$47,369.94. 

The insurance fraternity, not only of Boston-but of the entire country, 
will receive with extreme regret intelligence of the death of Col. George N. 
Carpenter, manager of the Massachusetts Mutual Life Insurance Company, 
who passed away at his home in Brooklyn, Mass., last Tuesday afternoon. 
Since last January he has been hovering between life and death with heart 
disease, combined with other troubles. Col. Carpenter was born in North- 
field, Vt., on January 26, 1840, and graduated from the University of Ver- 
mont in 1865. He served as trustee of the Norwich (Vt.) University. Dur- 
ing the war he served in the Eighth Vermont regiment, in which he attained 
to the rank of captain, later receiving from President Lincoln a commission 
as captain of United States volunteers. He was also colonel and aid-de-camp 
on the staff of Governor Dillingham of Vermont. During 1888 he was presi- 
dent of the Boston Life Underwriters Association, From 1887 till 1891 he 
represented the town of Brookline in the Massachusetts General Court, and 
was house chairman of the committee on insurance. In politics he was a 
Republican. For fifteen years, previous to being chosen president, he was 
the manager of the Massachusetts Mutual Life. The executive committee of 
the Boston Life Underwriters Association held a meeting and took action on 
the death of Col. Carpenter. The funeral took place Thursday morning 
from the late residence of the deceased in Brookline, the services being con- 
ducted by Rev. H. N. Brown, D. D., of King’s Chapel. The pall bearers 
consisted of members of the Loyal Legion, Masons and the G. A. R. The 
interment was at Northfield, Vt. 

During the last session of the Massachusetts legislature it cost the industrial 
life insurance companies $31,000 to defeat the measure against child life 
insurance. But it was money spent in a just cause and ina legitimate manner 
to defeat the most pernicious measure ever introduced in the General Court. 

At the meeting of the Boston Board of Fire Underwriters the past week, 
the proposition to increase the allowance for sprinkled risks from thirty to 
fifty per cent was defeated. It is understood, from the majority voting 
against it, that most of the companies represented in the board were strongly 
opposed to the measure. It is still probable that, in the near future, in view 
of the fact that both propertyowners and the city authorities are steadily 
decreasing the conflagration liabilities, some measure will be adopted by the 
board to meet the decreased fire hazards, 

Hon. Edward Atkinson, president of the Boston Manufacturers Mutual 
Fire Insurance Company, has been authorized by the directors of his com- 
pany to employ experts to collect data regarding the inspection and insurance 
of steam boilers, with a view to the adoption by the company, some time in 
the future, either some form of boiler insurance or the organization ot a new 
company for that purpose. The results will be published and extensively 
circulated. President Atkinson has issued a circular letter explaining the 
course he proposes to pursue, and invites contributions. 

H. N. Baker, general agent of the Guarantors Liability Indemnity Com- 
pany, has resigned that position, his cordial relations with the above-named 
company being in no way affected thereby. Mr. Baker will hereafter devote 
his entire time to the interests of the Tremont Mutual Fire. J. S. Eddy, 
formerly of the Chicago office of the company, has been appointed Boston 
representative of the Guarantors Liability Indemnity Company. 

The Hingham (Mass.) Mutual Fire Insurance Company is writing five-year 


THE SPECTATOR. 


[ Thursday 


risks on farm property, contrary to the rules of the Massachusetts Mutual Fire 
Insurance Union. The union has appointed a committee to ascertain ‘ why 
this is thus.” 

A new company has been organized at Greenfield, Mass., called the 
Northeastern Accident Association. 

The New England Accident Association and the Odd Fellows Mutual 
Accident Association of Boston have been admitted to Illinois, and the 
Delaware Insurance Company has entered Maine. 

The Home Mutual Benefit Society, Danbury, Conn., has retired from 
business and will settle up its affairs. 

It is stated on authority that the manufacturers and real estate owners in 
the shoe districts of Haverhill, Mass., are entering into a pool to fight the 
insurance companies because of their high rates, which are claimed to be 
without good cause, in excess of rates on corresponding risks in other shoe 
manufacturing cities of the State. There is no doubt but that the companies 
are behind on their Haverhill business for the Jast twenty years. They have 
not only made no profit during that period, but show an actual loss, A 
leading insurance company, which has been taking risks in Haverhill for 
twenty years, has only $404 ahead to show for it; yet it still has policies 
amounting to half a million dollars to carry to maturity, and it would cost the 
company fully $5000 to reinsure its Haverhill business. This is only one of 
many like cases, On the other hand, the profits in Lawrence during the 
same period have amounted to many thousand dollars. Lowell business 
shows a better profit than in Haverhill. 

The Colonial Mutual Insurance Company of Boston is being examined by 
the Insurance Department of Mississippi. 

Of a total number of 1479 brokers licensed by the Massachusetts Insurance 
Department to July 1 seventy were veteran soldiers, who are exempt from 
paying the usual $10 fee. 

Ex-Governor J. Q. A. Brackett has resigned from the presidency of the Bay 
State Beneficiary Association. G. E, Curtis, late New York manager of the 
Massachusetts Benefit Life Association, has been elected treasurer to the Bay 
State Beneficiary. 

It is stated that something like one-half of the fraternal orders, who were 
notified by Commissioner Merrill to show cause why they should not wind up 
their affairs, are exempted from the operation of the law by localization of 
business. Twenty-five or thirty will ask the court for an extension of the 
operation of the law, while others, among them the Chevaliers of Pythias, 
Boston, organized in 1888, which has no assets, the Italian Society, Boston, 
organized in 1891, also no assets, have signified their willingness to disband. 
These two are not all that will have to give up the ghost. 

John R. Freeman has been appointed consulting engineer for the Associated 
Factory Mutual Insurance companies. Mr, Freeman is a member of the 
Metropolitan Water Supply Commission and is consulting engineer of several 
water-works in New England, 

The organization of the Eagle Mutual Fire Insurance Company of this city 
has been completed with the following officers: President, H. F. Whitney; 
vice-president, D, E. Chase; treasurer, C. H. Chase; secretary, C, A. Davis. 
The management will be in the hands of Mr. Whitney, with offices at 44 
Kilby street. The company expects to begin business at once, having secured 
the requisite number of applications. ALLAN Eric, 

Boston, Mass., July 15. 





THE NORTHWEST. 
[From Our Own CORRESPONDENT. ] 

The heirs of Ludwig Seibel have sued the Northwestern Mutual Relief 
Association at Madison, Wis., for $4000 insurance, payable to the woman 
with whom he was living under the representation that she was his wile, 
when in fact she was not. This is the defense of the company for refusing 
to pay the claim. The plaintiffs claim that the court should construe the 
certificate just the same as though the woman were not named as the bene- 
ficiary, and that the money should go to the heirs the same as though the 
beneficiary had died ; that the false representation was immaterial, and that 
the company had been informed it was false before Seibel’s death and had 
collected another assessment after learning the fact, and if it was material 
this was waived by this action. Judge Siebecker took the case under advise 
ment, 

The court has granted an order to the receiver of the Council Bluffs 
Insurance Company at Council Bluffs, Ia., to renew the notes for $5500 held by 
the Citizens State Bank. He was also authorized to cancel any policies that 
may be presented by the holders on their payment of short term. 

The Sandwich Manufacturing Company of Sioux City, Ia., sues the Com- 
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mercial Insurance Company of Des Moines, Ia., for $2000. They claim 
they were insured to the amount of $2000 against lightning or fire ; that their 
property burned in March and they notified the company, reauesting blank 
forms to make proper written proofs which were refused, and they refused 
to pay the loss. 

The offices of the Union Central Life for Montana, Idaho and Washing- 
ton have been located in Tacoma, Wash., with Dickey & Leavy, managers, 

The regular quarterly meeting of the Minnesota and Dakota underwriters 
will be held at Lake Minnetonka, July 26 and 27. 

The Bankers Accident Insurance Company of Des Moines has established 
an agency in Minneapolis with J. B. Christian, 

Rates are being literally murdered in Corvallis, Wash. The cause of the 
fight wasa disagreement as to what rates should be asked, and it resulted in 


a slaughter of rates. Every agent in town is being besieged by clients 


demanding a reduction in their rates and a rebate on premiums hitherto 
paid, and many agents who have not been prompt to meet the cut rates have 


lost many clients altogether. It is probable that before peace is declared a 
half a million dollars’ worth of insurance will be written. One agent has 
already written nearly $200,000 worth, and business grows better daily. The 
public school building was insured for $13,000 for three years, with a policy 
that cannot be canceled, a premium of but $39 being paid. Under the old 
rates the premiums would have amounted to $390. The county courthouse 
was reinsured for $35,000 for $53.90, where the old rate would have cost 
$770. These, too, cannot be canceled. One business man held three policies, 
expiring in ten, three and two months, The policies now aggregate the same 
amount, but are for three years, and the holder paid $2.50 in cash. The local 
paper well says that it will probably be a lifetime before insurance will be as 
cheap again. Once a lifetime is about as often as the luxury of paying people 
to be insured can be afforded by companies that are doing business from other 
than a charitable point of view. 

The St. Paul board of fire commissioners have asked building owners to 
have iron blinds on the outside arranged so the department can open them 
from without in case of fire. 

In the case of S. H. Seamans, receiver for the Wisconsin Mutual Fire Insur- 
ance Company vs. Christian Bros. Milling Company, in the district court 
in Minneapolis. Judge Smith decided the contract of insurance was made in 
Minnesota in violation of the laws of the State. He also decides the plaintiff 
is not entitled to recover against the defendant, and that the defendant is 
entitled to judgment for costs and disbursements. he court in the 
memorandum said that the company was a foreign corporation, having its 
principal place of business in Wisconsin ; that it never had and has not now 
attempted to comply with the law of this State authorizing foreign fire insur- 
ance companies to do business in this State. The application for insurance 
was made and filled out entirely by the insurance company, and before it 
was sent the company had accepted the application in all its terms subject 
only to the signature of the defendant. Notwithstanding the fact that the 
act of consummation was done at Minneapolis, it was unauthorized and 
illegal, and cannot be enforced. 

It is now denied that there has been any demand by Harry Hayward, con- 
victed of the murder of Catherine Ging in Minneapolis, for the $10,000 
insurance on her life. The local office of the New York Life say they know 
nothing about any demand, and think the company will allow itself to be 
sued for the amount, to establish the validity of the claim. The Travelers, 
which carried half the amount, says the same. P, Fs @s 

MINNEAPOLIS, MINN., July 15. 





NOTES EN ROUTE. 
[From Our Own CORRESPONDENT. ] 


Fred. J. Shaler, Pittsburg manager of the Industrial Benefit Associ- 
ation for Western Pennsylvania and West Virginia, will have occupied that 
position one year on September 1. He introduced the company in that terri- 
tory, and in nine months did a business of over $300,000. A novel feature 
of Manager Shaler’s agency 1s the woman's department, in charge of Miss Jen- 
nette C. Dickinson, It was opened in November last, and has far exceeded 
the company's expectations in results. Manager Shaler has been identified 
with life insurance for the past twelve years, having latterly had charge of the 
agency forces of Manager Moeser of the Home Life in the same territory. 
Miss Dickinson was formerly in the money order department of the Pittsburg 
post-office. Both are Trojan workers, and the quality of the business pro- 
duced is as noteworthy as the quantity. Ordinary business exclusively is done 
- this department, and it is the only office of the company having a woman’s 

ranch, 

George W. Pohlman, president of the National of Cincinnati, was appointed 
general agent for Ohio of the Broadway Fire of New York in August last. 
Up to January 1 he had reduced the company’s loss ratio to thirty-nine per 
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cent and increased its premium receipts over $5000. ‘This year the business 
is growing handsomely. The premiums in Cincinnati alone this year will 
reach $12,000 for the Broadway, and the loss ratio up to date is well below 
the normal for the State. The National is also increasing its business nicely 
this year, and present indications point to its getting a net premium income 
from Ohio of $70,000. The loss experience is lessened as compared with the 
same period of last year, and everything indicates a year of prosperity forthe 
National. Mr. Pohlman has about ninety locals in the State for the National 
and about forty-five for the Broadway. Charles B. Funston, Columbus, is 
special agent for both. The Broadway has done well to make this alliance in 
Ohio, where, with the combination of a home company, it will obtain more 
than the average results. 

Barbee & Castleman, Louisville, report business increasing at a fifteen per 
cent ratio. The annual receipts of this office now exceed $1,500,000, making 
it the largest fire office in the South. James B. Ross, Jackson, Miss., and 
Humphreys Castleman, Atlanta, have been added to the field forces of this 
department, with headquarters at the points named, and making seven special 
agents in all. Barbee & Castleman supervise twelve States and territories for 
the Royal Insurance Company, and also do the leading local business in 
Louisville, In September last this firm completed its twenty-fifth year of 
service for the Royal, and it is a well-known fact that it has made a handsome 
profit for that staunch institution almost uninterruptedly. General Castleman 
recently paid a visit to the home office of the company in Liverpool in com- 
pany with Manager Beddall to join in the celebration of the company’s fiftieth 
anniversary. 

The Sun Life of Louisville this spring entered Texas, opening offices at 
Dallas, Fort Worth and Waco; also Louisiana, opening two offices in New 
Orleans, and Alabama with offices at Mobile and Montgomery. Nothing but 
white business is written in these new districts, and a good start has been 
made in all of them. Indiana will probably be the next State to receive the 
good offices of the Sun Life. We congratulate the progressive management 
upon its good work, and have no doubt its success in Kentucky and Tennessee 
will be repeated in Texas, Louisiana and Alabama. 

C. L. Nelson, Louisville, resident manager of the Fidelity and Casualty for 
Kentucky, Tennessee and Southern Indiana, will show premium receipts of 
$100,000 from his territory this year from present indications. Tennessee was 
only recently added. Manager Nelson possesses all the qualifications for suc- 
cess, and his achievements in the past have been so brilliant that no one 
doubts he will show results increased in proportion to his enlarged territory. 

The Mutual Life Insurance Company of Indiana, Indianapolis, is out with 
a new policy, non-forfeitable after three years and incontestable after one, and 
free from conditions as to travel, residence or occupation, The company is 
doing a largely increased business this year. Its high interest earning and low 
death rate make it a favorite with both the agents and the insured, F. B. 
Davenport, formerly cashier and manager of the New York Life’s Indiana 
branch, recently allied himself with the Mutual Life of Indiana as superin- 
tendent of agents. His past experience will fit him well in his new position, 
and he should prove a valuable acquisition. Secretary Malpas means to have 
his company take rank second to none in the field in which it operates. 

The State Life of Indianapolis, which commenced business in October, '94, 
continues its successful career, writing at the rate of about $250,000 per 
month. Secretary Wynn feels confident from the present outlook that the 
company will do a business of $3,000,000 in its first year. The business is 
noteworthy in quality also, as the policies have been issued upon the lives of 
leading citizens of Indianapolis and the State of Indiana. ‘The company has 
issued a record of these names in an attractive leaflet form, the fac-simile of 
each signature being given, The State Life operates on the natural premium 
plan, maintaining the full reserve and apportioning twenty-five per cent 
additional for a surplus fund. When this fund shall have reached $100,000, 
the company will comply as a legal reserve institution, that amount being 
necessary in Indiana to take out a legal reserve charter. 

‘The Western Underwriters, composed of the German of Freeport and 
Milwaukee Mechanics, and managed by Wm. Feiler, with headquarters at 
Chicago, is now transacting a general business in twelve States. Though still 
a young man, Manager Feiler has been engaged in the business of fire insur- 
ance for the past nineteen years. In that time he has represented with much 
success the Concordia, Continental and German of Freeport as general agent, 
having been latterly of the firm of Sikkema & Feiler, St. Louis, general 
agents for the German of Freeport. The Western Underwriters starts out 
with good management, a liberal business policy, and with every prospect for 
success, 

The Canada Life of Hamilton had a very satisfactory experience in the 
first six months. It looks as though the company will make a handsome gain 
in both business and finance this year. Its profit declarations in April were 
of the usual satisfactory size, and should prove quite an impetus in business 
getting during the remainder of the year. The Canada Life is a model 
institution, T. E. P. 








—The customary semi-annual banquet to the agents and policyholders of the 
National Life Association of Hartford was held on Thursday last. The figures 
presented show receipts for the half year, $328,000; disbursements, $308,000, of 
which $175,000 was to policyholders; gain in insurance, $3,044,000. At the ban- 
quet Col. Phelps acted as toastmaster, and first introduced Sidney Clark, the coun- 
sel of the company. He was followed by Senator Smith of New York, Bishop 
Gaines, a representative colored man of the South; Messrs. Logan of St. Louis, 
Freedman of Cleveland, Fleming of New York, Albert Friedman, President 
Fletcher and E. T. Lovatt of New York. The National by these gatherings 
keeps in close touch with its agents and policyholders, and benefits largely 
thereby. 
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(Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—F. P. Shaffer has been promoted by the Western and Southern to assistant 
at Lima, O. 

—It is reported that the United States contemplates opening more territory 
in the West. 

—The Metropolitan promoted Agent Davis of Pittsburg to assistant, and 
sent him to Altoona. 

—F. O. Gruber has been appointed assistant superintendent for the United 
States at Newark, N. J. 

~The Prudential promoted Clarence J, Chase of Milwaukee to the super- 
intendency of Indianapolis. 

—The Metropolitan promoted Assistant Conrad Sneckenberger to the super- 
intendency of Orange, N. J. 

—The Western and Southern transferred J, D, Crist from Columbus to 
Lima, O., as superintendent. 

—J. E. Chedister of Newark, N. J., was promoted by the Prudential tothe 
superintendency of Poughkeepsie. 

—The John Hancock promoted Assistant James B. Stringer to the superin- 
tendency of South Framingham, Mass, 

—J. E. Watfield, late superintendent for the Metropolitan at Altoona, has 
been appointed assistant at Pittsburg, Pa, 

—The Metropolitan transferred Superintendent King of South Bend, Ind., 
to the West Baltimore district as assistant. 

—President Dryden of the Prudential has returned from Europe. 
abroad was cut short by the illness of his wife. 

— The Prudential promoted Assistant B, Eastwood to the superintendency 
of Evansville, to succeed W. Nuttall, deceased. 


His stay 


—The John Hancock claims to be doing an excellent business this year. 
The returns so far are in excess of those of 1894. 

—Wn. Craft, assistant for the John Hancock at Lowell, Mass., has been 
promoted to the superintendency of New Bedford, Mass. 

—S. C. Johnson, superintendent for the Prudential at Indianapolis, was 
transferred to Youngstown, O., succeeding J. B. Burch, resigned. 

—A. B. Charles, late superintendent for the Metropolitan in New York 
city, has been appointed superintendent forthe Prudential at Mt. Vernon, N.Y. 

—The Metropolitan transferred Superintendent Henry J. Blormecke from 
Orange, N. J., to Brooklyn to take the district formerly under C. A. Weiden- 
feller. 

—W. H. Sickles, at one time superintendent for the Metropolitan, has 
been arrested at the instance of that company on a charge of forgery and 
conspiracy. 

—Secretary Woodward was in Cincinnati recently looking after the interests 
of the Metropolitan there. The officers of this company are spending con- 
siderable time in the field nowadays, 

—The death of William Nuttall, superintendent for the Prudential at 
Evansville, Ind., removed from the field a well-known and popular industrial 
insurance man. The cause of death was ‘* appendicitis.” 

—Metropolitan Superintendents C. A. Weidenfeller, G. H. Matthews and 
C. P. Williams will have an excursion for their respective staffs on Saturday, 
July 27, to Point View, L. I. We acknowledge receipt of an invitation to 
attend. 

—At the close of 1894 there were 928,426 industrial policies in force in 
New Jersey. Of this number the Prudential had 477,911, the Metropolitan 
371,831, the United States 48,384 and the John Hancock 25,674, The Citi- 
zens Mutual and the Germania had 4230 and 396 respectively. 

—For the remainder of the year the field men will probably be urged to 
make a push for more business. There are no signs anywhere, however, that 
extraordinary pressure will be brought to bear. The day of ‘“splurges,” 
which take men into water deeper than they were trying to get out of, has 
gone by! 

—In the report of the Sun Life, Mr. Whiting says that ‘‘ the company is 
managed economically, and its system seems thorough and efficient. This is 
especially apparent in premiums in advance, being in excess of those in 
arrears.” A remark of this kind, having reference to the company’s whole debit, 
must be very gratifying, as it indicates that the field men made the most of 
their opportunities to collect on their business, 

—The first quadrennial examination of the Sun Life has been completed by 
W. D. Whiting, the actuary employed by the State authorities, and was very 
favorable to the company. Commissioner Duncan, in submitting a copy of 
his report to President Adams, said: ‘‘ Mr. Whiting’s report shows that the 
company was in a much better condition on December 31 last than claimed by 
it in its annual statement, which must be gratifying to you and the company.” 

—The Metropolitan is making the experiment of paying salaries instead of 
commission to agents. Considering the efforts the industrial companies are 
making to reach the light in the matter of remunerating agents, it is likely 
progress will be made. One cannot help thinking, however, that there has 
been too mnch of a “‘ fever of unrest” with the terms which up to the last 
year or so answered the purpose as well, if not better, than anything devised 
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in nearly half a century of experience. The fierce struggle for supremacy 
and the keen competition of the five years past have been largely responsible 
for dissatisfaction with the plans of payment. It matters not how good may 
be the inducements men are offered if they are not allowed to work on safe 
conservative lines. Whatever induces the writing of more business than the 
agent can well take care of tends to increase the ratio of lapse, and this 
unfavorable feature is the rock upon which thousands of men have struck, 

—The Prudential has made the following appointments of assistant super- 
intendents: C.J. Dorlac, Festus, Mo.; B. F. Sampsell, Elmira; J. E. Baker, 
Pottstown, Pa.; W. R. Dillon, Kansas City ; C, Sladden, Brooklyn No. 4; 
E. C. Hubbell, Corning, N. Y.; George T. Carr, Alliance, O.; Charles E, 
Frost, Janesville, O.; F. W. Howard, Philadelphia No. 3; Frank Smith, 
Philadelphia No. 1; C. A. Libby, Newark, No. 1; H. W. Golick, Long 
Branch, N. J.; F. M. House, Cortland, N. Y.; J. B. Burch, Washington, 
Db. C.; H. L. Smith, Binghamton. 








NEWS OF THE WEEK. 


International Congress of Actuaries. 

AN internationale ongress of actuaries is to be held under the patronage of the 
Belgium government at Brussels, beginning on the 2d of September. M. de 
Smet de Naeyer, Minister of Finance, is the honorary president. Invitations 
have been sent to the actuarial societies of all countries, and the most of 
these have accepted the invitations and appointed delegates to attend. The 
representatives of the Actuarial Society of America are Emory McClintock, 
actuary of the Mutual Life; Israel C. Pierson, actuary of the Washington 
Life; H. W. St. John, actuary of the A2tna Life, and T. B. Macaulay, actu- 
ary of the Sun Life of Canada. Among the topics to be discussed are the 
following : 


1. On the necessity of having a universal system of notation. 

2, On the measures to be taken by societies undertaking engagements for 
long periods in advance to provide against the effects of fluctuations in the 
rate of interest. 

3. The necessity for the study of the systems of provident societies and of 
he principles upon which they should be based by students for the various 
degrees. 

Means to be employed for removing popular fallacies which are generally 
prevalent upon these subjects. 

Desirability of special legislation regulating the general principle of life 
insurance policies (or contracts). 

4. Actuaries and provident societies, 

5. Mortality tables—variations. 

6, Exchange of publications by the actuaries of different countries. 


Each member has been requested to contribute a paper upon these or some 
other actuarial topic. The papers presented will be discussed in open session, 
and the proceedings of the congress will be printed for general circulation. 
The committee selected for organization of the congress are: President, M. 
Mahillon; secretary, M. Begault; treasurer, M. Duboisdenghien. These 
gentlemen are all actuaries of high standing and connected with different Bel- 
gian companies, The congress promises to be of unusual interest, and the 
contributions will undoubtedly be of great value. 

The following is a list of the American delegates and members : 

Delegates—Emory McClintock, Ph.D., LL.D., F.1.A. (president), actuary, 
Mutual Life Insurance Company; Israel Coriell Pierson, Ph.D., Cor. Mem. 
I.A.F. (secretary), actuary, Washington Life Insurance Company; Howell 
Williams St. John, Ph.B. (ex-president), Cor. Mem, I.A.F., actuary, .tna 
Life Insurance Company; Thomas Bassett Macaulay, F.S.S., A.I.A., Cor. 
Mem. I.A.F., actuary, Sun Life Assurance Company of Canada. 

Members—Hubert Cillis, actuary, Germania Life Insurance Company; 
George Ellis, actuary, Travelers Insurance Company; David Parks Fackler, 
A.M., Cor. Mem. I.A.F. (ex-president), consulting actuary; Frederick 
William Frankland, F.I.A., associate actuary, New York Life Insurance 
Company; Clayton Coleman Hall, actuary, Maryland Life Insurance Com- 
pany; Oscar Brown Ireland, A.M. (treasurer), actuary, Massachusetts Mutual 
Life Insurance Company; James Morgan Lee, actuary, Berkshire Life Insur- 
ance Company; Charles Alvin Loveland, actuary, Northwestern Mutual Life 
Insurance Company; John Bodine Lunger,.actuary, Prudential Insurance Com- 
pany; William McCabe, LL.B., F.1.A., Cor. Mem, L.A.F., managing director 
and actuary, North American Life Assurance Company; William Andrew Mar- 
shall, actuary, Home Life Insurance Company; Bloomfield Jackson Miller 
(first vice-president), actuary, Mutual Benefit Life Insurance Company; 
William Simeon Smith, A.M., actuary, John Hancock Mutual Life Insurance 
Company; Edward Lincoln Stabler, Ph.D., actuary, Manhattan Life Insur- 
ance Company; Rufus Wells Weeks, A.I.A., Cor. Mem. L.A.F., actuary, 
New York Life Insurance Company; Daniel Halsey Wells, Ph.B., actuary, 
Connecticut Mutual Life Insurance Company; William Dunbar Whiting, 
M.D., LL.B., A.I.A., consulting actuary; Asa Shove Wing, vice-president 
and actuary, Provident Life and Trust Company; Joseph Arend de boer, 
A.M., actuary, National Life Insurance Company of Vermont; Christopher 
Kyle, New York Life Insurance Company; Walter Channing Wright, actu- 
ary, New England Mutual Life Insurance Company. 
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Fire Marshal Mitchel Removed. 


Tur New York fire commissioners held a secret session on Monday last and 
afterwards gave out an official notice that Fire Marshal James Mitchel had 
been removed, The notice begins with the following statement : 


The board of fire commissioners finds itself confronted with the fact that 
under the administration of the fire marshal’s bureau by the said James 
Mitchel incendiarism has been allowed to assume an organized form in this 
city, the only metropolis in the world where such an anomaly exists, and that 
such lodgement of bands of *‘ firebugs,” and the boldness with which they 
have been allowed to carry on their infamous work, has been in large measure 
due to the encouragement and the immunity which they received through 
their collusion with officials of the bureau of the said James Mitchel, its 
responsible head. 

The board found that the marshal had kept Assistant Fire Marshal Frank 
and Policeman Charles Lenz on duty after he had been informed that they 
were untrustworthy persons ; that he permitted an article entitled ‘* Organized 
Incendiarism in New York City” to be compiled from the records of the 
bureau and published without the knowledge or approval of the board ; that 
without the knowledge of the commissioners the marshal sought information 
as to whether the city treasurer would pay informers in arson cases and that 
he did procure certain sums from the Board of Fire Underwriters for that 
purpose, and also that there is a lack of harmony between the marshal’s bureau 
and the detective force of the city whereby the efficiency of the former 
is impaired. Mr, Mitchel was appointed fire marshal in 1889 under the 
administration of Henry D. Purroy. First Assistant Fire Marshal Augustine 
J. Wilson will act as marshal until a new man is appointed. 





The Sun of San Francisco Reinsures. 


Ir has been frequently asserted of late and as often denied that the Sun Fire 
of San Francisco would retire. A press dispatch now announces that the 
entire fire and marine business of the Sun has been taken over by the Firemans 
Fund and the Home Mutual of San Francisco. Over $500,000 is involved in 
the deal. The Sun was organized in 1882 and has done a fair business since 
that time. It was never an important factor in the fire underwriting field, 
however, and leaves no aching void to be filled, It had a capital stock of 
$300,000, and at the close of 1894 reported assets of $540,045 and a net 
surplus of $15,037. Its premium receipts for the year were $214,367, losses 
$185,814, expenses $112,773. C. L. Taylor is its president and Wm. H. 
Friend secretary. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The Duluth Title Insurance Company has been incorporated. 

—The Western Mutual Life of Chicago will issue $10,000 policies. 

—The Investors Mortgage Surety Company, a Scottish institution, has entered 
Tennessee. 

—The National Life of Vermont wrote in the six months just passed 3864 policies 
for $8,294,053. 

—The Prudential announces that it has issued another annuity policy with a 
$5000 premium, 

—June was the banner month of 1895 for the Bankers Life of St. Paul. 
association is keeping well in front. 

—The Guarantors Liability of Philadelphia paid a semi-annual dividend of three 
per cent to stockholders on Monday. 

—Fred A. Dennett of Port Washington, Wis., is the latest addition to the list 
of $100,000 policyholders of the Mutual Life. 

—The Eastern Assurance Company, an endowment concern of Philadelphia, has 
made an assignment to Christopher T. Burckhardt. 

_—John S. Eddy of Chicago has been appointed manager of the Guarantors Lia- 
bility for New England, succeeding Henry S. Baker. 

—Charles H. Daniels has been appointed receiver for the National Mutual Insur- 
ance Company in place of D. Edgar Anthony, removed. 

_—The American Casualty Association of Milwaukee has been incorporated by 
E. J. Foster, C. Sheldon, C. N. Fink, C. J. Steele and G. J. Riemer. 

—The annual meeting of the Northwestern Mutual Life was held in Milwaukee 
yesterday. The general agents of the company convened on Tuesday. 

_—R. Muir, who has been connected with the Mutual Reserve in London for some 
ume past, has accepted the management of the Pioneer Life of Liverpool. 

—The North American Life of Chicago is still on the stocks, although General 
Manager Bard claims that the half million dollars of capital is nearly all in sight. 

—The Manhattan Safe Deposit and Storage Company, occupying offices in the 
home office building of the New York Life, has applied for permission to dissolve. 

—The employers hability companies have until August 15 to ratify the uniform 


Policy prepared by the committee. If they all agree, the poticy will be issued on 
ober I. 


That 


—A bill has been introduced in the Illinois House of Representatives providing 
that all life insurance companies doing business in the State shall pay a tax of two 
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and one-half per cent of the gross receipts from all sources in the State during the 
year. 

—Alex. F. Sabine, resident manager in Philadelphia of the Guarantee Company 
of North America, announces the removal of his offices to the Mutual Life building 
in that city. 

— Joshua G. Wilbur, M. D., who was a medical examirer for life insurance com- 
panies for many years in New York city and vicinity, died at his home in Brooklyn 
on the 25th ult. 

—Arthur M. Sanders has been appointed temporary receiver for the Provident 
Fund Society, an accident organization that ceased business some months ago. 
The assets of the society amount to $5846, while the liabilities are $34,288. 


—According to a decision of Judge Siebecker of Wisconsin, the Travelers will 
not be compelled to pay the two per cent tax on its accident business in that State. 
The Insurance Commissioner proposes to take the case to the Supreme Court. 


—The Michigan Mutual Life has sued Jacob Frankel, its former agent at 
Indianapolis, and his sureties to recover $1779 collected by him and which he 
refuses to pay over. Fraukel claims to be holding the money as an offset toaclaim 
of $2500 which he has against the company. 


—Major Merrill of the Massachusetts Insurance Department, in company with 
Chief Clerk Billings, is on his way to Milwaukee, where he will make an examina- 
tion of the affairs of the Northwestern Mutual Life. The Commissioners of 
Nebraska, North Dakota and Texas will join in the examination. 


—There have been some big loans made on real estate in New York city this 
year by insurance companies, and the New York Life has just come in for its share 
by loaning $1,250,000 on the American Tract Society's new twenty-story building. 
The loan is for three years at four and one-eighth per cent. 


—H. H. Holmes, who was recently tried for defrauding the Fidelity Mutual Life 
of Philadelphia, may have to answer a charge of murder, as the bodies of the two 
daughters of B. F. Pitezel, who were last seen in his charge, have been found in a 
house formerly occupied by Holmes in Toronto. He is also believed to have mur- 
dered Pitezel. 

—The sympathies of his brethren of the insurance press and his personal friends 
go out to Robert Bliss Moyer, associate editor of The Insurance Advocate, in the 
irreparable loss he has sustained in the death of his wife, Flora Bartlett Moyer. 
Editor Davis of Insurance, whose niece and special pride Mrs. Moyer was, also 
has our sympathies in his bereavement. 

—Henry E. Denz, formerly general freight agent of the Great Northern Railway, 
and Elmer C. Lindley, his assistant, have been appointed district managers of the 
Fidelity Mutual Life at St. Paul, to succeed Geo. W. Martin, who still remains 
with the company. J. C. Ferry, ex-postmaster at St. Paul, will also work for the 
Fidelity as special agent in the same city. 

—District Manager Thoburn of Cincinnati for the National Benefit and Casualty 
secured $50,000 in subscriptions for a new company to take the risks of the 
National, when the Merchants and Travelers of Syracuse, through Inspecior 
Demeree, stepped in and secured Thoburn as its agent, thus capturing the busi- 
ness, which is quite extensive in that section. 

—Capt. Masters of the London Guarantee and Accident announces that he wil 
not be bound by the agreement between the employers liability companies, as after 
he had signed it he claims that the limit on a single risk was raised from a maxi- 
mum of $10,000 to $20,000, and that other conditions were inserted and sent out as 
though they had appeared in the original agreement. 

—The monthly bulletin of the Security Mutual Life of Binghamton shows that in 
June the new business amounted to $1,003,000, against $415,500 in June of 1894. 
The business for the first six months of the current year was $4,569,500, a gain of 

2,163,900 over 1894. The premium collections also show a large gain, the 
amounts being $152,411 for 1895, as against $106,022 for 1894. ‘The Security is 
moving up fast. 

—The Michigan Commercial Travelers Mutual Accident Association of Grand 
Rapids has filed articles of incorporation. ‘The officers are: Warren C. Dewey of 
Grand Rapids, president; vice-presidents, Charles M. Deloud, New York; Alex. 
Lawrence, Jr., Philadelphia; Paul Markoff, Grand Rapids; C. D. Bentley, Chi- 
cago; Paul Shordiche, Chicago; Pratt G. Smith, Utica, N. Y.; Clarence ros Boff, 
Utica, N. Y.; C. D. Stuart, Benton Harbor, Mich.; Fred B. Woodard, Owosso, 
Mich. The trustees are: D. Emmett Welsh, F. H. McDonald, A. A. Schute, C. 
S. Robinson, Wallace Franklin and Warren C. Dewey. 


Fire Insurance Notes. 


—The New York Fire has entered Wisconsin. 

—The North German Fire has entered Michigan. 

—The Citizens of Missouri will enter Pennsylvania. 

—Brooklyn, N. Y., has two new engine companies. 

—Indiana has admitted the Mutual Fire of New York. 

—The Rittenhouse Mutual Fire of Philadelphia is new. 

—Tennessee has admitted the St. Paul Fire and Marine. 

—Montreal's fire loss for the past six months was $159,858. 

—Louis Warsauer of Brooklyn, N. Y., has been indicted for arson. 

—The Iowa State Insurance Company has withdrawn from Kansas. 

—The Mill Owners Mutual Fire of Chicago expects to begin writing July 25. 

—The charter of the Citizens Mutual Fire of New Jersey has been approved. 

—Dougiass & Hatcher of Atlanta have been appointed agents No. 2 of the 
Queen. 

—A water tower, steam fire engine and two combination engines are required in 
Chicago. 

—Simon Sturm of Cincinnati has been appointed second agent of the Aftna in 
Cincinnati. 

—It is stated that the Anchor Fire of Creston, Ia., will remove its head offices to 
Des Moines. 

—The governing committee of the Iowa Alliance will meet in New York city on 
the 24th inst. 

—The American Fire Extinguisher Company has secured contracts to equip with 
sprinklers four plants of the American Cereal Company, sixteen plants of the 
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American Biscuit and Manufacturing Company, and four plants of the National 
Cracker Company. 

—Voss, Conrad & Co. of San Francisco will manage the Traders of Chicago on 
a salary basis. 

—The Southern Mutual Fire of Athens, Ga., recently declared a seventy-two per 
cent dividend. 

—The Home Fire of Baltimore has entered Illinois, with Napier & Dalmar ot 
Chicago as its agents. 

—Davis & Requa of Chicago have placed the Masonic Temple line of $600,000 
at one-half of one per cent. 

—The Detroit Fire and Marine shows assets of $1,218,312 and surplus $621,116 
in its semi-annual statement. 

—The Boston agency firm of Hollis & Wise will dissolve August 1, the agency 
being continued by J. E. Hollis. 

—The constitutionality of the anti-trust law of Missouri is to be tested in the 
courts by the insurance companies, 

—W. M. Chapman has succeeded W. J. Turner-Lynch as attorney and manager 
of the Capitol Fire Lloyds of New York. 

—A. G. McIlwaine, Jr., United States manager of the London and Lancashire, 
has returned from a trip to the home office, 

—The Caledonian will retire from non-profitable sections of the United States, 
in accordance with the advice of Manager Post. 

—A. B. Chandler, president of the Postal Telegraph Company, will join the 
underwriters at Mercantile Lloyds on the Ist prox. 

—W. C. Stewart, formerly city electrical inspector for St. Joseph, Mo., will act 
as chief of the electrical branch of the Iowa Alliance. 

—Rolla V. Watt, San Francisco, manager of the Royal and Norwich Union, has 
resigned from the Pacific Board of Fire Underwriters. 

—Judgment for $1292 against the Equitable Mutual Fire of New York in favor 
of Leopold V. Schlosser was entered on Monday last. 

—S. E. Forsythe of Chicago has taken the agency of the Knickerbocker Fire 
Lloyds for Illinois, Indiana, Minnesota and Wisconsin. 

—Arthur H. Lowerre, at one time president of the Corn Exchange Fire Insur- 
ance Company of New York, died recently at his home in Brooklyn. 

—The New York authorities are looking for another fire adjuster who has had 
numerous fires in property owned by him, but operated by dummies. 

—The Missouri Association of Fire Underwriters elected A, F. Bullard, presi- 
dent; L. M. Sears, vice-president; W. E. Mariner of Chicago, secretary. 


—R. J. Smith of Chicago has been appointed chairman of a committee of six to 
represent union interests before the insurance revision commission of Ohio. 


—The June fire loss amounted to $9,223,000, and for the first six months of 1895 
were $66,497,600, being $4,884,400 in excess of 1894, but $19,485,000 less than in 
1893. 

—Insurarce to the amount of $400,000 on the school buildings of Bridgeport, 
Conn., was renewed last week. The amount was divided among twenty-six 
companies. 

—S. Y. Tupper will act as chairman of the South-Eastern Tariff Association 
during the absence of President Egleston in Europe. Mr. Egleston sailed on 
Saturday last. 


—On Monday last the directors of the Royal Mutual Fire of Philadelphia elected 
H. F. Robeno secretary and treasurer, to succeed Joseph A. Hull, who is no longer 
connected with the company. 

—T. D. Belfield of the home office of the Imperial will arrive in New York this 
week, and will assume the assistant management of the Western department of 
Chicago under D. C. Osmun. 

—A receiver has finally been appointed for the Columbian Fire in the person of 
James S. Ray, a Kentucky lawyer. Assignee Sullivan was not removed, but will 
remain to settle up his accounts. 

—Jacob M. Loeb of Chicago is promoting the United States Central Fire and 
Marine Insurance Company in that city with a capital of $200,000 and a net sur- 
plus of either $25,000 or $50,000. 


—The American Fire Extinguisher Company of Chicago will establish branch 
offices at 115 Broadway, New York; 5 Congress street, Boston; Bullett building, 
Philadelphia, and Cuyahoga building, Cleveland. 


—The directors of the Western Insurance Company of Chicago have decided to 
reduce its capital stock to $100,000 and remove to Aurora, Ii]. The company has 
been out of business for some time, but contemplates a reorganization. 


—W. E. Goldberg has associated with himself P. Broune, formerly with John R. 
Waters, individual underwriter, to conduct a brokerage business at 56 Pine street, 
New York. As both men are well-known hustlers, certain success awaits them. 


—Robert Woods, joint manager of the New York State Mutual Fire, has 
returned to New York from a two weeks’ Southern trip, and emphatically denies 
the report that he has disposed of his interest in the company. He is still working 
hard for its welfare. 

—Charles Tredick of Philadelphia died suddenly in that city on Thursday of last 
week. He fainted while on a street car on his way to business and fell to the pave- 
ment, sustaining a fracture at the base of the skull. He was one of the prominent 
agents of Philadelphia. 

—William A. Fricke, Commissioner of Wisconsin, concluded his examination of 
the Old Colony Mutual of Boston on July 10, and admitted it to do business in the 
State of Wisconsin. Wieber, Fiebrantz & Adler of Milwaukee have been appointed 
general agents of the Old Colony for Wisconsin. 


—C. B. Shove of Minneapolis will be Notthwestern manager of the Mutual Fire 
of New York, covering Minnesota, Northern Wisconsin and the Dakotas. Mr. 
Shove is a popular fire underwriter, and as president of the Millers and Manufact- 
urers Mutual is widely known in the insurance world. 


—The Northwest Insurance Association has been formed at Portland, Ore., by 
agents of Oregon, Idaho and Washington, with Henry Hewett, president, and 
Herbert Folger, secretary. The object is to control risks in the Northwest and 
prevent the spread of the war now raging in California. 


—The Chicago Underwriters Association has appointed the following standing 
committees for the ensuing quarter: Executive—-R. W. Hosmer, E. W. Lyman, 
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J. S. Gadsden, C. W. Drew, John J. James, S. A. Harvey, M. O. Brown 
Finance—W. H. Ebbert, C. P. Whitney, F. P. Sheldon, Thomas Goodman, R° 
H, Garrigue. Investigating—George W. Montgomery, I. J. Lewis, J. S. Belden, 
C. N. Bishop, H. P. Gray. i 


—It is probable that the American Fire of New York will have to pay 


J n A i fine for 
making a false statement by its former officers to the Massachusetts Department, 
rhe fine according to statute must not be less than $500 nor more than $5000. The 
Commissioner will, it is believed, ask for half the maximum amount. 

—N. V. Randolph, S. Y. Tupper, A. B. Andrews, H. C. Stockdell, M. Lewin 


Hewes, J. De W. Churchill and Geo.W. Dewey have been appointed a committee 
by the South-Eastern Tariff Association to settle the Richmond troubles ‘ 


; . . ‘ without 

reference to rules or rates now in force or to the executive committee.” 
—The Boston Board of Fire Insurance Brokers held its annual meeting on ‘Tues- 
day. John C. Paige, Fred B. Carpenter and Fredk. Hinckley were elected trus- 


tees for three years. The new officers are: Edw. D. Blake, president; Charles 
W. Holden, vice-president; William H. Brewster, treasurer; Clarence H. Hayes, 
secretary. ; 


—Geo. L. Chase, president of the Hartford Fire, sends out an official tribute to 
the late George F. Bissell, in which he says: ‘‘ He was a leader 1n all efforts made 
in his field for the inauguration of correct practices, the advancement and elevation 


of the business in its broadest sense, and the well-being of the great interests of 
underwriting.” 

—Semi-annual dividends have been declared as follows: Williamsburgh City, 10 
per cent; Pacific Fire, 5 per cent; Continental, 7.70 per cent; Lawyers Title, 2% 
= cent; Union of Philadelphia, 3 per cent; Phenix of Brooklyn, 5 per cent; 

roadway, 5 per cent; Insurance Company of North America, 6 per cent ; Girard 
(quarterly) $5 per share; Farragut, 24 per cent. 

—The accounts of Toombs Crawford of Columbus, Ga., who recently disap- 
peared, are badly mixed. Policies have been discovered that are not on the 
records, so that it will be difficult for the companies to ascertain their exact liabili- 
ties. The companies represented by Crawford were the Caledonian, Connecticut, 
Continental, German-American, Liverpool and London and Globe, ard the Sun ot 
London. 

—The Queens and Suffolk County Mutual Fire Insurance Company has been 
organized at Patchogue, L. I., with the following directors: John Lewis Childs, 
Richard Highbie, T. F. Archer, James H. Ludham, Charles W. Peterman, Ben- 
jamin H. Reeve, Nat W. Foster, Roswell W. Davis, James S. Robinson, George 


D. Gerard, Jeremiah Robbins, W. W. Hulse, Solomon B. Ketcham, Andrew 
McTigire, Charles L. Wallace and Henry L. Mott. 

—The New York State Association of Supervising and Adjusting Agents held its 
twenty-third annual meeting at the Hotel Lagamore, St. George, on July 9. §E. 


A. Fitzgerald, electrical inspector, addressed the gathering. The following offi- 
cers were elected for the ensuing year: President, C. H. Hibbs, New York: vice- 
president, C. B. Whitney, Hartford, Conn.; secretary-treasurer, A. P. Hewes, 
Utica, re-elected. After the eleciion uf seven members of the executive committee 
the meeting adjourned, to meet at the same place next year. 


—The Union Mutual Fire of New Jersey, organized July 9, 1894, has just ren- 
dered its first annual statement, which is a tribute to the conservatism and good 
judgment with which the company has been managed. The amount at risk is 
$1,169.735, with premiums of $16,103; assets, $64,672; liabilities, $9051; net sur- 
plus, $1814, or 11.3 percent. The losses incurred during the year were but $2173, 
or 13.5 per centof the premiums. President Richard Romaine and Secretary Ben- 
jamin F.. Pabodie have done well for this company, and merit the good wishes of 
their directors. 


—The semi-annual statement of the Home Fire Insurance Company, just pub- 
lished, shows that it possesses assets amounting to $9,408,560, having gained 
nearly $250,000 since January 1. Its reinsurance reserve fund amounts to 

54,340,000, and its surplus over liabilities to $1,344,009. Its investments are in 
first-class securities, as shown by the published list, the market value generally 
being in excess of their par value. President 1D. A. Heald and his associates in 
the management of the Home are to be congratulated on the results of the first 
half of the year. 

—The Continental Fire Insurance Company has printed its semi-annual state- 
ment, which shows that its transactions thus far in 1895 have been successful. ‘he 
company now has total assets, $6,853,068; its reserve for reinsurance, $3,473,593; 
reserve for losses in process of adjustment, $332,813; its net surplus is $1,912,066, 
being a gain in surplus of over $100,000 since the first of the year. The Continen- 
tal management, under President Moore, has some peculiar ideas regarding the 
conduct of the business, but the company shows steady progress, and the stock- 
holders ought to be satisfied. 


—The Mutual Fire of New York announces the following agency appointments 
in the Western field: Geo. M. Harvey & Co. of Chicago, recently appointed gen- 
eral agents for Illinois, to have Southern Wisconsin in addition; C. B. Shove & 
Co. of Minneapolis, general agents for Minnesota and Northern Wisconsin ; Wm. 
G. Stiickland, local agent at St. Paul; H. R. Gregory, local agent at St. Louis; 
E. C. Munson of Indianapolis, general agent for Indiana. The above field was 
formerly under the supervision of C. D. Cox of Chicago. The Mutual Fire hada 
very favorable experience in the first six months. 


—The Northwestern National Insurance Company of Milwaukee has elected the 
following directors: P. D. Armour, H. H. Camp, Daniel Wells, Jr., Washington 
Becker, John L. Mitchell, J. E. Friend, Howard Greene, William L. Jones, 
Charles Ray, B. B. Hopkins, Grant Fitch, Alfred James, Fred Layton, John John- 
son, John Black. The directors elected Alfred James, president; John L. Mit- 
chell, vice-president; W. L. Jones, second vice-president ; John P. McGregor, 
secretary, and Wilford M. Patton, assistant secretary. The statement submitted 
showed the assets of the company to amount to $1,865,999, and its net surplus, 
$474,904. 

—The Commercial Union Fire Insurance Company of New York is seeking 
admission to the States of Illinois, Massachusetts, New Jersey, Pennsylvan'a and 
Missouri; agencies are to be established in Chicago, Boston, Philadelphia and St. 
Louis. The Commercial Union of New York is a corporation owned by the Com- 
mercial Union Assurance Company, Limited, of London, which has been doing 
business in this country as a foreign corporation for many years. In 1890 It organ- 
ized this domestic company under the same name, with a capital of $200,000. 
Charles Sewall, resident manager of the London corporation, is president of the 
New York company and A. H. Wray is vice-president and secretary, the offices 
being the same as the foreign company at 58 William street. It 1s understood to 
be the purpose of the Commercial Union of New York to write only surplus busi- 
ness of the better quality in lines of $5000, making careful discrimination as to the 
risks accepted. 
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Dividend Wotices. 


Higencp Wants. 














ROADWAY INSURANCE COMPANY, 


63 WILLIAM StREET, New York, July 10, 1895. 
At a meeting of the Board of Directors of the Broadway Insurance 
Company, held this day, a Dividend of Five PER CENT was declared, payable 


August Ist, 1895. > 
Transfer books will be closed from July 25th to that date. 


GEO. W. JONES, Secretary. 





ca mae ’ 
FFICE OF FARRAGUT FIRE INSURANCE CO. 
No. 346 BROADWAY, 
NEw YorK, July g, 1895. 
The Board of Directors have this day declared a semi-annual dividend of 
Two AND ONE-HALF (2%) PER CENT, payable on demand, 
SAMUEL DARBEE, Secretary. 





Higency Wants, 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutuat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required, 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH. 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No, 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 
Cincinnati, Onto. 


o first-class men, 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat Lire 
or Vexmont, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C, MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO. 





WANTED AT ONCE. 


N experienced Superintendent for 


Insurance. District, 
references required. Address, 


INDUSTRIAL INSURANCE & BANKING CO., 


Jacksonville, Fla. 


Industrial 


Jacksonville, Fla. Best 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability ‘and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DreGRAAF BUILDING, Albany, N. Y. 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side J:ne, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 
We want good agents, 
AUSTIN T. QUICK, 


Secretary and Gen'l Manager. 


WASHINGTON 
+» LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER, Jxr., President 











ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance attainable, 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





MUTUAL FIRE ASS’N, 


ee 


424 WALNUT STREET, PHILADELPHIA, PA, 


Pau. J. Essicx, Jr., Treasurer, 
C. R, Wannemacuer, Secretary, 


F. Dovciass Heckman, President. 
WictraM J, Gruner, Vice-President. 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 
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Prominent Agents and Brokers, 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 
Chana AREDKA. = ESTABLISHED 1809. W. C. BENNETT, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 







Prominent Agents and Brokers at Chicago, 


T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 











Gro. W. MonTGoMERY. M. L. C. Funxuouser, 


EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark; 









B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 


F. R. App, Supervisor. 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O, 
Representing large and influential companies. Equitable rates on im- 
proved risks, Independent of all Boards and Unions. Correspondence 
solicited. 














- paaevaeces D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CepAR St., New York Cliry., 





Insurance effected in all parts of the United States in first-class Com- 
panies only, Correspondence solicited, 


Ge H LEONARD, 
GENERAL INSURANCE AGENTS, 


LicensED BROKERS, 












(Under New York State Law). 
59 WILLIAM STREET, - New York. 


L. CASEY, INSURANCE AGENT AND BROKER, 
KANSAS CITY. 














@ 
Surplus Lines a Specialty. 


OHN W. WALLACE. 


General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARvis-CONKLIN BuILDING, AUGUSTA, GA. 
Correspondence solicited from companies desiring business 
in the State. 
ADDISON & CO., 














GENERAL INSURANCE AGENTS AND BROKERS, 





37 AND 38 KELLOGG BUILDING, WASHINGTON, D. C. 





Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 














HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 






B. T, Ruoaps, JR., Manager for New York State, New York City. 

J. L. Winpsor & Co., Managers Western Department, Chicago, Il. 

C. B Squire, Manager Central Department, Cleveland, O. 

S. T. Jounson & Co., Managers Northwestern Department, Minneapotis, 
Minn. 








Insures manufacturing and mercantile property at 
equitable rates. 





Correspondence solicited through local representatives. 





Fi Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
. FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
' 142-144 LASALLE STREET, CHICAGO, 
Unexcelled Facilities for Placing Surplus Lines. 


Correspondence Solicited. 





T. H. Wesster. E. N. Wirey. C, P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





CHARTER PERPETUAL. 





INCORPORATED 1855. 











MUTUAL FIRE INSURANCE CO., 
Manhattan Building, Cor. Fourth and Walnut Sts., 


PHILADELPHIA, PA, 
OFFICERS: 


Harry K. CumminGs, President. Louis R. Watters, Treasurer. 
Herbert K. Avams, Vice-President Joun Huston, Jr., Secretary. 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago. 





HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL, 


FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty, Correspondence solicited from 
large mercantile firms. 


—— 





DD FELLOWS ACCIDENT COMPANY, 
BOSTON, MASS. 
The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 
States. For full particulars address, 
Henry A, HARDING, Treas. and Gen’l Manager, 
P, O. Box, 1740, Boston, Mass. 













HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 
A. C. MILLER, Secretary, DETROIT. 


[ Thursday 
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r K. HOGUE 
: INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 
January 1, 1895, 

Assets, - - - - 

Cariat ano Net Sunpcus 





$427,526.74 
- $278,648.94 


.--.President 
ice-President 


Henry HAarTEAU 
Danie_ D, Wuitney.. 
Eucene H, WINsLOw........- Secretary 
i aa Ass’t Secy 
Joun P. Campse.t, Gen. Agt. 
No. 164 La Salle St., CuicaGco 





w. T, WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, LarcestT IncoME AND LaRGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
CoMPANY IN THE WORLD. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS, 
CASH CAPITAL, - - - - - . ° 8250,000.00 
RESOURCES DECEMBER 31, 1894, - . ° ° 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


MERICAN LIFE AND ACCIDENT INS. 
Co.., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000. 


. P. BALDWIN, President. 
Frank L. Gorpon, Ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 


BOARD OF DIRECTORS. 


Frank L. Gorpon, 
C. A. Cook, 
Evxin Mosgs, 
. S. Beri 
W. H. Rizey, M.D, 


W. S. RUGH, Secretary. 





Evxin Mosss, Secretary 
H. S. Bert, Treasurer. 


Frank A, Danig-s, 

Hon. T. J. Kernan, 
Baton Rouge, 

Tuos. Sutty, 

R. W. Watmstey, M.D., 

J. P. Batpwin, 


Home OFFfice, 918 GRAVIER ST., NEW ORLEANS, LA. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 

Organized under Insurance Laws of Minnesota. 
$110,000.00 


R. M. WacmsLey, 

apt. Cuas. W. Drown, 
. L, Reiss, 

L. P. DeBautte, 

Jos. Garcia, 


Cc 
E 





Incorporated 1891, 
Deposited with the State Insurance Commissioner, - ° 


Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 
OFFICERS, 
FREEMAN P. StronG, President, - - Vice-Prest..*arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
i F. A, Wituiams, Gen’! Mgr., Formerly General Fire Insurance 
. E. Lgonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G, Cook & Co,, Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 








MANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
Rockrorp, ILL. 
AssETs, . : ° . 
Surplus, as REGARDS POLICYHOLDERS, 541,366.48 


$613,034.02 
Net Casu SURPLUs, - ° 25,975.91 


$395,785.41 
8,952. 84 
60,534.07 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash ri Ti “ ry 

H.W. PRICE, President. 


W. H. McCUTCHAN, Treasures. 
YOHN G. CHICK, Vice-President. 


GEO. S. ROPER, Secretary. 





IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 
Hon, I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, Vice-PresIDENT, . SIMPSON AFRICA, Vice-Presipext, 
A, A. SPARKS, Ssc’y agp Treas, . D. McKEE, Ssc’y anp Treas. 
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WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78, 


The Connecticut Mutual stands by itself and occupies a thoroughly envi. 
able position in lifeinsurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point, It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers, 


EDWARD M. BuNnNcE, Sec, 
DANIEL H. WELLS, Actuary, 


Jacos L. GREENE, Prest. 
JouHN M, TAYLOR, V.-Prest. 








FRANK A. COLLEY, 


General Insurance Heent, 
24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES— 

Mass. 
Mass. 
Mass, 
Mass, 


Salem, 
- Milford, 
Boston, 
- Boston, 


Essex Mutual Fire Insurance Co, - = 
Milford Mutual Fire Insurance Co., 
Standard Mutual Fire Insurance Co., 
Central Mutual Fire Insurance Co., 


Long Distance Telephone 3746. 


PHC@NIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1895, $10,230,474.50 


Surplus (N. Y. Standard.) - 567,494.07 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 





EW YORK » BOSTON (FIRE) LLOYDS. 
UNDERWRITERS. 


Cuas. R. Furxt, Merchant, N. Y. Ricuarp V, Harnett, Real Estate, N, Y. 
Wm. R. Grace, Merchant, N. Y. Donacp MitcuE Lt, Builder, N. Y. 
Vernon H. Brown, of The Cunard S, S. Co. Jno. J. Mitcuett, Publisher, N. Y. 
Ltd., N. Y. LEANDER N, Love tt,of Borden & Lovell,N.Y. 
Wittiam Brewster, Brewster & Co, (of| Cuas, A. GREENE, of Borden & Lovell, N.Y. 
Broome St.), N.Y. A. O.Wittcox & Son, Marine Insurance,N.¥. 
EperHarp Faser, Mfr. of Pencils, &c., N.Y.| R. . RATHBONE, Attorney Assurance 
LesHer, WuitTMan & Co., Dry Goods, N.Y. Lloyds of America, N. Y. 
Wm. H. STarsuck, 22 William St., N. Y. James Dosson, Manufacturer, Philadelphia. 
App1son Cammack, 56 Broadway, N. Y. Joun Dosson, Manufacturer, Philadelphia. 
R. W. Cameron & Co., Merchants, N. Y. C, A. Fursusu, Southwark Mills Co., Phila, 
Epw. J. BERwIND, Pres, Berwind White Coal C, A, Corrin, Pres, Gen. Elec, Co., Boston. 
Mining Co., N. Y. C, F. Hovey & Co., Dry Goods, Boston, 
. C. Converse, Vice-Pres. and Gen. Mgr. Stmmons Harpware Co. Merchants,St. Louis 
Nat, Tube Works Co., N. Y. Geo. E. Leicutron, Pres. Bridge & Beach 
C. H. Matiory & Co., Shipping Commission Mfg. Co., St. Louis, 
Merchants, N. Y. C. B, THurston, Penn. R.R. Co., Jersey City 
Henry P. Bootn, of Jas. E. Ward & Co.N.Y.| Wm. G. WELD, “‘ Trustee” The Weld Estate, 
A. H. AvKgr, Estate of Jas. E. Ward, N. Y. Newport, 


BURKE & BROWN, Attorneys, 54 William Street, New York. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - ° - 
Commenced Business May, 


ASSETS, - - - - - $145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 





HE EQUITABLE MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - ~ $200,000. 


(NON-ASSESSABLE.) 
JAMES R. SKINNER & CO., MANAGERs, 
120 BROADWAY, NEw York, 








EAL ESTATE MUTUAL FIRE INS. CO. 
No. 424 Walnut Street, Philadelphia. 
Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Wiriiam E, Taytor, Secretary. 


J. Simmons Kent, President. 
Joun Sueets, M.D. Treasurer. 
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THe 


MERCHANTS LirE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Cen’! Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 
Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 


ASSETS OVER $50,000.00. 
The Home Friendly has more assets to its liabilities than any industrial 
Strong financially. Strong in honesty of 
Strong in the affection of its members. 


insurance company in America, 
purpose, 
100 AND 102 WEsT FAYETTE STREET, BALTIMORE, MD. 


OME PROTECTION FIRE UNDER- 


WRITERS—LLOYDS. OF NEW YORK CITY. 


ERCHANTS UNION FIRE ASSOCIA- 


TION—LLOYDS, OF NEW YORK AND NEW JERSEY. 


Insures Mercantile Risks and Manufacturing Property at 
Equitable Rates. 

Proposals on Surplus Lines promptly considered. 

Correspondence invited. 


WM. WARBRICE, 


ATTORNEY AND MANAGER, 


Nos. 45-49 CEDAR STREET, - - - NEW YORK. 





South and North American Lloyds. 


Organized 1875. - 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMIPTEE,.—Jo-nva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munror, Hoadley & Co., 1% Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Wittiam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
ae . ANDON, Isaac Brandon Bros., 35 Broadway, N. ¥.; James Wa.sun, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
STEPHEN H. Mitts, of Stephen H. Mills & Co.; W. R. Busenpark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLpinG DE GaRmenp1a, of B. Spalding de Garmendia Bros.; 

- Dosson Goon, of Valentine Bros., J. T. Fexiton, Lawyer, 261 Kroadway. N. Y.; W. P. 
eo \merican Forcite Powder Mfg. Co.; ALfeyaNpRo Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


_ UNDER WRITERS.—Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. Watsu, 

- B. Dinsmore, H. B. Parsons, B. SpaALDING DE Garmenpia, Louts Spero, CHARLES 
K. Dutton, Josep L. ParraGa, Davin F. Casey, Joun T. Fenton, WittiaM M. Lar- 
FAN, W. K. Gittere, W. B. Lawrence, James CULLEN, A. L. Suesman, H. CoLLBRAN, 
C. M. Prarr, C. Suretps, Geo. Srewart Situ, W. R. Busensark, E, J. Carter. 
_ The above Underwriters subscribe Five THousanp Do.vars each as a maximum liabil- 
-d ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 





THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows : 


‘*This Association deservedly occupies a front rank among assessmen 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,0c0 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 

Examination was conducted by the following State Officials and thei 
Deputies : 

BrapForD K, DurRFEE, 
Insurance Superintendent of Illinois. 
C. G. McCartny, 
Auditor of State of Iowa. 
THERON F, GIDDINGs, 
Commissioner of Insurance of Michigan. 
W. M. HAHN, 
Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business, 


W. H. SMOLLINGER, Secretary. A. W. BERGGREN, PRESIDENT, 
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THE 
“Dividend Endowment”’ 
POLICY 


OF THE 








HOME LIFE INSURANCE GO. 
OF NEW YORK, 
Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





THE 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Whole Life Policies. 
The most attractive system of Life Insurance, combining 


economy, equity, and safety. Eight years in business with the 
following record. 






Insurance in Force, $13,756,200.00 
Assets, 330,669.24 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 





D. S. FLETCHER, President. 


E. F. PHEtrs, Vice-President. H T. BRAMAN, Secretary. 


INSURANCE IN FORCE, OVER - 
ASSETS, OVER 


$27,000,000 
7,000,000 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Department. 


_THE PIONEER COMPANY IN AMERICA to 
write under-average lives, 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACT. 
CAL, SAFE and EQUITABLE BASIS, ' 

Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 


Address, 


E. F. PHELPS, Vice-Pres, and Manager Agency Dept., 
HARTFORD, CONN. 











“OLD RELIABLE” 


the; 









Incorporated 1850. 






INSURANCE CoMPANY 
or New York. 


ISSUES ALL IMPROVED FORMS OF POLICIES. 














Total amount Insurance in force, about - $62,000,000 
Total amount received from Policyholders, over 46,000,000 
Total amount paid to Policyholders, over - 37,000,000 
Total Assets, about - - - - 14,000,000 






Wanted a General Manager for Seaboard Department. 








SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 






The Mutual Life Insurance Company, 


OF INDIANA. 







This Company issues plain contracts, and loans its surplus in small sums 


to its policyholders only, on terms so easy that agents have but little trouble 






in explaining its methods, and writing business. 






Moneys are loaned and repaid on the Building and Loan System, which 






will mature the policies in less time than by any other method. 
* 
An experienced agent wanted to take charge of a district in Eastern 







Pennsylvania, who will be given a renewal contract. References required. 








HENRY MALPAS, Sec’y, 





INDIANAPOLIS, INDUANA, 



















New Management. New Plans. 
New Inducements. 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


WATERBURY, CONN. 






ADDED IN 1894 
OVER 100 PER CENT TO ITS INVESTED ASSETS. 
OVER 15 PER CENT To 1ts INSURANCE IN FORCE. 










Would like to Correspond with Active Insurance Men in 
Twenty States. 


PAYS A GOOD PRICE FOR GOOD BUSINESS. 








Carries a Substantial Capital to back its promises. 








President, LEWIS A. PLATT. 
Secretary, Col. J. B. DOHERTY. 
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The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 
BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, 
between ages I and 70, Premiums from § to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company’s 
Superintendents in Any of the principal cities, or to the Home office in New 


York, 


JOHN R. HEGEMAN, President. 


STEwart L, Wooprorp, Counsel, 
GEORGE B. WOODWARD, Secy 


HAtey Fiske, Vice-President. 
GrorGe If GASTON, Second Vice-Pres. 





ACCIDENT 
INSURANCE. 


The ATNA LIFE INSURANCE COMPANY 
(the Largest Company in the World writing 
Life and Accident Insurance), offers to the 
public, in its new policy, the most liberal 
contract ever issued by an Accident Com- 
pany of responsible standing. Its policies give 
DOUBLE INSURANCE AND INDEMNITY if the 
holder is injured by accident while riding as a 
passenger in any passenger conveyance using 
steam, cable or electricity as a motive power. 
It gives every accommodation in the payment 
of premiums (can be paid quarterly or semi- 
annually if desired). For insurance or an 
agency, apply to the Company or any of its 
agents. Several desirable fields yet unoccupied. 


“TNA LIFE INSURANCE CO., 
HARTFORD, CONN. 





61st Semi-Annual Statement 


OF THE CONDITION OF 


The German Ins. Co. 


OF FREEPORT, 
July ist, 1895. 


ASSETS. 
Loans on Mortgages and Accrued Interest $1,830,953.66 
City, Town, County, Bank and Corporation Stocks and Bonds, 407,350.00 
Collateral Loans (secured by Bonds and Mortgages) 38,963.00 
Real Estate 43,430.98 
Bills Receivable, not matured, taken for Premiums 249,731.50 
Cash in Banks, on hand, and in hands of Agents 385,776.31 


TOTAL ASSETS $2,956,205.45 
Capital Stock 

Amount required to reinsure all outstanding Risks 
Unpaid Losses 

Due for Agency Balances and all other claims 
Net Surplus 


1,870,974.80 
115,352.87 
11,164.92 
758,712.86 


" $2,956,205.45 


$49,773.91 
21,115.15 
14,208.94 
NET SURPLUS. 
$174,577.93 
1 223,988.41 
| aiaaicrbseeaesiebasaai 456,013.25 


ees 


------- 758,712.86 


Increase in Assets 
Increase in Net Surplus 
Increase in Reinsurance Reserve 


ASSETS. 
January Ist, 


july “ 








NOW READY. 


HAIN D-BOO K 


Life and Accident Insurance 
ON THE ASSESSMENT PLAN, 


For 1895. 


HE SPECTATOR COMPANY takes pleasure in announcing that the Tenth Annual 
Edition of The Hand-Book of Life and Accident Insurance on the Assess- 
ment Plan is now ready for delivery. 

During the past year the entire statistical work has been revised and corrected from 
official data, and the Hand-Book presents the figures of nearly 500 assessment and fraternal 
organizations arranged in Comparative Form for Five Years, or such lesser number of 
years as the associations may have been in existence. This is the most complete and accu- 
rate compilation of the kind that has ever been made, and covers all the Assessment Life 
and Accident Associations and Fraternal Societies that are actively seeking for 
business. 

An important feature is a Directory of Assessment Life and Accident Associations 
and Fraternal Societies, giving the location of each, date of organization, and the name 
of the president and secretary. 

The Statutory Requirements of the different States and Territories relative to 
assessment and fraternal organizations have been corrected to March 1. 

Under the heading of DIGEST OF INSURANCE DECISIONS we have compiled a 
very large number of important judicial decisions relating to assessment insurance, life and 
accident, being mostly decisions of the higher courts in the different States. 

ASSESSMENT ACCIDENT INSURANCE, 

We have been at unusual trouble to compile the statistics of the accident associations 
that are doing business upon the assessment plan. There are many of these now in various 
sections of the country, and the volume of business that they control in the aggregate 
indicates the popularity with which the plan is received by the public. 

There is no other work of the kind published, and nowhere else can such a mass of 
information be found relative to life and accident insurance upon the assessment plan as is 
contained within the covers of this volume, 


PRICE, $2.00 PER Copy. 


THE SPECTATOR COMPANY, 
95 Willlam Street, New York City. 















THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 













AMZI DODD, - - - - = PRESIDENT. 
ASSETS (Market Values) Jan, 1, 1895.........22seceeccees $55,664,388.30 
LIABILITIES N. Y. and Mass. Standard...........+e00+ 51,813,853.55 
ND baciacdeage<te ctw cad cwdsenpaccweccss-weeiiwin 3,850,534-75 
SURPLUS, by former N.Y. Standard (Am. Ex. 414% Reserve) 6,728,886.75 





POLICIES ABSOLUTELY NON-FORPEITABLE APTER SECOND YEAR. 


In CASE OF Lapse the Policy is CoNTINUED IN FORCE aS long as its value will pay 
for; or, if preferred, a Paid-up Policy is allowed. 

After the second year, Policies are InconTESTABLE, and all restrictions as to resi 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 





















Guta Stal Cy Gray 


MUTUAL LIFE BUILDING, NEW YORK CITY. 





Policies Issued: 
EMPLOYERS’ LIABILITY, DRIVERS’ RISK, 
PUBLIC LIABILITY, STEAM BOILER, 
ELEVATOR, AUTOMATIC SPRINKLER, 
PERSONAL ACCIDENT. 


Agents Wanted. 
























HON. FRANK E,. ORCUTT, President. 
S. E. BENSON, Vice-President. H. E, JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 


DIRECTORS : 


Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL RUSSEL, Retired Merchant, Melrose. 
E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. Nickerson, Cashier Melrose National Bank. 
Gro. NEWHALL, Town Treasurer, Melrose. 
H. E. Jounson, of Westgate & Johnson, Melrose. 















Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 
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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES. 
ALEXANDER cam, Esq., New York, Joun Reprievp, Esq., Hartford, Conn, 
Hon, Henry C. Rosinson, Hartford, Conn, 
M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager, 
HARTFORD, CONN 





ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.y 





UNITED STATES BRANCH 
LION FIRE INSURANCE COMPANY 
83 and 84 Queen St., Cheapside, E: C., London, Eng. 


UNITED STATES TRUSTEES: 
Hon, Francis B, Coo.ey. Ropney Dennis, Esq. Jno. R. Reprizxp, Esq. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Ass’t Manager, 
HARTFORD, CONN. 


NEW YORK AGENTS: COURTNEY & McCAY, 33 Pine Street. 


QUEEN 


Ins.Co. of America, 
NEW YORK. 





Hon. Epwarp R. TINKER 
Sec’y and Treasurer. 


Hon. Henry L, Dawes, Hon, Witiiam CLaArLin, 
President, Vice-President, 


Winthrop 


Mutual Mnsurance Company 
Of Boston, Mass. 


DIRECTORS, 


Hon. Henry L. Dawes, Attorney, ex- A.C. Houcuton, Piesident Arnold Print 
United States Senator. Works. 

Hon. ALANSON W. Bzarp, ex-U. S. Col- Henry C, Jackson, President Nat’! Bank 
lector, Boston. of North America. 

Col. Joun BRACEWELL, Gen’! Manager Win- N. L. Mitcarp. of N. L. Millard & Co., 
sor Print Works. Shoe Manufacturers. 

S. W. Brayron, President Adams National Hon. H. M. Pui.uips, State Treasurer. 


Bank. Joun SHeparp, of Shepar Norwel & 
Hon, Wa. CLariin, ex-Gov. Massachusetts, Co., Dry Goods. 

of Lee, Claflin & Son, and Gregory, Hon. Epwarp R. Tinker, Secretary and 

Shaw & Co. Treasurer, 


Hon, A. B. Wricut, Member of Congress. 
Gives K. Tinker, Manager. 


Hon. H. Torrey Capy, Shoe Manufacturer, 
Josern H. Gray, Retired Merchant, 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


GILES K. TINKER, Manager Office, 22 Exchange Place, Boston, Mass. 


[ Thu rsday 


ee 
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fondon Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chi 

ERSEINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{INDIVIDUAL ACCIDENT . . 


EMPLOYERS’ LIABILITY ; 7 INSURA NCE. 











GENERAL LIABILITY . ., 
WORKMEN’S COLLECTIVE 
ELEVATOR AND. . 


TEAMS ..+e eseeese 
W H, THACHER, Resident Manager, 


Eastern Department, 
62 CEDAR ST., NEW YORK, 


NOW READY—FOURTH EDITION, 1895. 


HANDY GUIDE 
Premium Rates, Applieations and Policies 
AMERICAN LIFE INSURANCE COMPANIES. 


Contains among other valuable information, the Dividend and Tontine 
Estimates and Results circulated by the various Companies for 1895, and 
copies of the several New Policies and Rate Tabulations issued up to date. 
As the HANDY GUIDE contains much information for the first time made 
public, no life insurance agent can afferd to be without’a copy. 

This new work presents forms of Policies issued by the various Life 
Companies and the conditions bearing upon them; also comparative Tables 
of Rates for Whole Life, Endowment, Special Policy Contracts, Term and 
Industrial Insurance, for Annuities, Surrender Values, Tontine Estimates 
and Results, Mortality and Reserve Tables, at 4 per cent, 3 per cent and on 
Term policies, and other valuable information relating to the life insurance 
contracts of the various companies. 

Descriptive Circular Sent on Application. 


PRICE, PER COPY, - - - - $2.00 
Handsomely Bound in Flexible Leather for Pocket Use. 
(Sent postpaid on receipt of price.) 
THE SPECTATOR COMPANY, 
PUBLISHERS, 


95 WILLIAM ST., NEW YORK 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World, 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorK. 


General Manager and Secretary. 


Boston, Mass. 





Tue Caprro: Fire Lioyps 


OF NEW YORK. 





UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

W1LuI1AM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., g South St., New York City, 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 

James G, CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. M. CHAPMAN, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


NASONIG TEMPLE, - - - GHICAGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 





Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descri ptive circular and best contract ever offered, address, 





E. B. TRUBEY, Sec’y and Gen’l Mgr. 









F, E, LitcuFie.p, Sect’y, 


BENEFICIARY 
ASSOCIATION 


Joun Q. A. BRACKETT, Pres'’t, 


BAY STAT 


BOSTON, MASS. 





TH IS Association is maintaining its ‘‘ SpEcIAL FEATURES” established 
in its New Policy just issued. The Association to-day offers 
opportunities to Agents which for liberality are unrivalled. 


THE NEW POLICY 


GI V ES Cash Surrender Value after five years, Dividends after ten 
years, and other desirable options, 





To Agents who desire to represent an Association desiring first-class business 
only, and is willing to pay for it, special contracts will be offered, 
Address, 
RALPH MARDEN, 
Supt. of Agencies, 
s 
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UNite>, FIREMENS INS. Co., 
No. 419 WALNUT STREET, 


PHILADELPHIA. 


ASSETS, JANUARY 1, 1895, $1,333,216.26 


ROBERT B. BEATH, PRESIDENT, 


. J. SWEENY, SEcRETARY. 


[ Zh ur sday 








————eee 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 





INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation. 


ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥. 
a P, FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 

WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’ way, N. Y. 

AMES P. CAMPBELL, of Campbell & Clare, t memee and Counsellors-at-Law, 

M,. F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 


W ESTERN ASSURANCE COMPANY 
OF TORONTO. 





Incorporated 1851. 





J. J. KENNY, Managing Director. GEO. A. COX, President, 


UNITED STATES STATEMENT, JANUARY (st, 1895, 
ASSETS $1,085,793.01 
BEE a eS EN CET? SEAT Bei csesvcsvscvoceseces 556,207.89 


359 Remington 
Standard Typewriters 


are used by the 


METROPOLITAN LIFE INSURANCE CO. 
OF NEW YORK. 





They would not have bought so many if not convinced that they 
were the best, and they use enough to make it worth their while 
to be sure about the matter. 


Matchless Construction. 


Unequaled Durability. Unrivaled Speed. 


TRY THE NEW MODEL No. 


Wyckoff, Seamans & Benedict, 
327 BROADWAY, NEW YORK. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 
Cash Capital 
Re-Insurance Fund, and other Liabilities 
Surplus, over all liabilities -- spaniel 
Assets, January 1, 1894 


Office—Company’s Building, 98 and 100 Walnut Street. 





SAFETY FUND INSURANCE, 


NIAGARA* 


Fire Insurance Company 
—OFr— 
NEW YORK. 
OFFICE: 
135 & 137 BROADWAY. 





THE INTELLIGENT AGENTS 
Chicago GOaraMty FONG | ms 'ses ssssee 
amine our new plans, embracing: 
: < Ten, FIFTEEN AND Twenty Year 
Life Society, 


Term (Renewable). 
OLD COLONY BUILDING, CHICAGO. 


Rechartered under new Illinois 
law of 1893. 


NATuRAL-Lirg, O_p AGE Prortec- 
TION. 


TWENTYPAYMENT NoNFORFEITABLE, 


These plans are absolutely scientific, 
in harmony with the present trend of life 
insurance and the rates though very low 
are defensible. Antiquated plans have 
had their day. The agent who sells the 
best and newest goods makes the most 
W. C. HICKOX, President. money. 

Cuas. I. WesTerFiecp, Sec. and Actuary. REMEMBER we are not hampered 
Geo. B. Hatnes, Manager Agency Department. by a volume of cheap old business. 


Losses paid 
Cash assets 








ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E. B. CLARK, Ass’t MANAGER. 
L. P. BAYARD, 2p Ass’r MANAGER. 





ROADWAY INSURANCE “COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 63 WILLIAM ST. 
LOSSES PAID PROMPTLY. 


CASH CAPITAL - $200,000.00 | Assets, January Ist, 1894 $442,251.77 
A share of your business is respectfully solicited. 


GEO, W. JONES, Secretary. 
TeverHones, 1935 CorTLANDT. 


E. B. MAGNUS, President 
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